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To,
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Sub.: Intimation of Newspaper Advertisement by Novartis India Limited (‘the Company’) —
Completion of e-mailing of Notice of Postal Ballot to the Members of the Company

Dear Sir/ Madam,

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and as per the subject matter quoted above, please find enclosed herewith the copies of the
newspaper advertisements published in “Financial Express” and “Navshakti” today i.e. Friday, April 17,
2026.

This is for your information and records.
Thanking You.
Yours sincerely,

For Novartis India Limited

CHAN D N I Digitally signed by
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BH U PEN D BHUPENDRA MARU

Date: 2026.04.17

RA MARU 10:57:39 +0530°

Chandni Maru
Company Secretary and Compliance Officer
A60291

Encl.: as above
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FINANCIAL EXPRESS

ROSELABS FINANCE LIMITED

CIN : L70100MH1995PLC318333
Regd. Office: 412, Floor- 4, 177G , Vardhaman Chamber, Cawasji Patel Road, Horniman Circle, Fort, Mumbai - 400 001
Tel.: 91.22.61334400
Website: www.roselabsfinancelimited.in E-mail: roselabsfinance@lodhagroup.com

"IMPORTANT"

Whilst care is taken prior to
acceptance of advertising
copy, itis not possible to verify

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR
ENDED MARCH 31, 2026

The Board of Directors of the Company at their meeting held on April
16, 2026 approved the Audited Financial Results for the quarter and

financial year ended March 31, 2026.

The full Audited Financial Results of the Company along with the Auditor's
Report are available on the website of BSE Ltd at www.bseindia.com |
and also posted on the Company's website at https://
www.roselabsfinancelimited.in/investor-relation/announcement which
can be accessed by scanning the Quick Response Code.

Place: Mumbai

its contents. The Indian
Express (P) Limited cannot
be held responsible for such
contents, nor for any loss or
damageincurredasaresultof
transactions with companies,
associations or individuals
advertisinginits newspapers
or Publications. We therefore
recommend that readers
make necessary inquiries
before sending any monies
or entering into any
agreements with advertisers

For Roselabs Finance Limited

: sdl-| | o otherwise acting on an
Sanjyot Ra_ngnekar advertisement in any
Chairperson| | mannerwhatsoever.
DIN: 07128992

Date: April 16, 2026
ICRA Limited

ICRA
CIN: LT499500L1951PLC42 4%

Registerad Office: B-T 10, Statasman House, 145, Barakharmba Road, New Delbd 110001
Telephone No.: +91-11-23357%40 Wabsite: www.icra in; Emall 1D invesiorsiBicraindg com

SPECIAL WINDOW FOR TRANSFER AND
DEMATERIALISATION OF PHYSICAL SECURITIES

MNotice ka heraby given that purswant to Securites and Exchangs Board of India
{"SEBI"} circular no: HOW3BM3M11{2)12026-MIRSD-FPOD/IJATSM2026 dated
January 3. 2026, a special wendow hes been opened far one year from February
5, 2026, o February 4, 2027, This window is set up 1o facllitate the fransfer and
dematerialisation [“demat”) of physical securities that were sold or purchased prios
to Aprll 1, 2018, It also covers tranafer requests that were previously submatted
bt rejected, returned, of unattended due to incomplete documentation, process
deficiences, or ather reasons. Within this perod, any tramsferred securties must
be credited 1o the transferae sirictly in damat mode and will be subject fo a one-year
bock=in from the date of registraton of the fransfer. Please note that these securities
cannol be fransferred, ben-marked, or pedged durlng he lock:n period, and al
proper procedures will be followed for such ransfer-cum-demat requests. For more
details. please refer 1o the above-mentioned SEBI circular

Investors interested in submitting a request or taking advantage of this provision

should send the necessary documents to the Registrar and Transfer fgent of
ICRA Limited, ks MUFG indime India Private Limited, at the address provided bedows;

Nable Hasghts, 1¥ Floor, Plot Mo, MH-2. LSC, C-1 Block,
Near Sawiln Market, Janakpur, Mew Dalhi-110058
Tel, +81 17 45411000 and Email: investor halpdaesk@@in mpms. mufy.com

For ICRA Limited
(5. Shakeb Rahman)
Company Secretary & Compliarce Officer

Flace © Gurugram
Drate - April 16, 2026

NOTICE

Motilal Oswal Financial Services Limited
SEB! Registration Mo.: INZO00 158836
Membar of Muli Commaodity Exchange of India Limited (MCX); Member D 55830, BSE Limited (BSE) Clearing Mo.: 446,
National Stock Exchange of India Lid (NSE) Member ID 10412 (NCDEX] 1D 1240
Registerad office Address of Member; Motilal Oswal Tower, Rahimiullah Sayani Road, Opposite Paral ST Depat,
Prabhadewi, Mumbai - 400 025, Tel No,. 022-T193 4200,

This i5 to inform all concemed thal we have inifiated the process of cancellation of registration of our below menticned
Authorsaed Parson (AP) due 1o reguiatory reasons/concems.

Exchange| Nameof AP Trads Name of AP | Address of AP | AP Registration No. |

BSE RAKESH RAKESH 703, LEGACY URBANIA PUNAWALE, KATE WAST] | APD1044601116943 |
_ KUMAR SIMGH ___I'Ei.l MAR SINGH F'.UAD_._ FUNE__._I'I'I.AHARAEHTHA =411 033, I _ I

HSE RAKESH RAKESH 703, LEGACY URBANIA PUNAWALE, KATE WASTI | APO297133151
|KUMAR SINGH | KUMAR SINGH |ROAD, PUNE, MAHARASHTRA-411033. |

Any person dealing with the above-mentioned Authorised Person henceforth shall de so at their own risk. Motilal Oswal
Financial Services Limited shall not be |iable for any dealings with the said entity post the issuance of this notice.

Imvestors having any quenes of concerms regarding this matter are requested to contact Motilal Oswal Financial Services
Limited within 15 days from the date of issuing this nofice.
For Motilal Oswal Financial Services Limited

Date: April 16, 2026 Sdl-
Place: Mumbai Authonsed Sknatory

Transfer of Stressed Loan Exposure (backed by NRRA]
BOB Capital Markets Limited ("BOBCAPS"), acting as Process Advisor, has bean
appointed by IDB| Bank Limited (“IDBI" or “Lead Bank') on behalf of a
congortium of lenders [collectively known as "Lenders”) to manage the bid process
under the Swiss Challenge Method (“SCM™) for the ransfer of siressed loan
axposura backed by NRRA and associated Corporale Guarantees (colleclvely
“Slrassad Loan Exposure”) of EPC Canstructions India Limited ("EPCCIL"). The
transfer is proposed on an “all cash™, "as is where is”, “as is what is", "as is
how is™, "whatever there is" and “without recourse™ basis, in compfiance with
RE| guideline and all applicable taws.
EPCCIL was admitted 1o liquittation proceedings undar the Insolvency and Banknuptoy
Code, 2016 and was subseguently transferred a5 a going concem i a successful
biddar. The Liguikdator in consullation with the slakeholders had identifiad carain
assets as Mot Readily Realisable Assals ("NRRA" ) to be excluded from EPCCIL s
transfer a3 going-concem sale, and these NRREA have since been assigned to a
trust. The proposed fransfer of siressed loan exposure is backed by these NRRA
BOBCAPS, on behalf of the Lenders, herebw invites Expressions of Interest (“"EOI")
from Parmitted Transferaes and ARCS
Last date for submission of EQI [ Aprl 22, 2026 at 5 PM
& Other Documents

Last Date for access to VOR
and Due Diligence

May 7, 2026

Offer in Hand from Anchor Bidder’ | B, 17350 Crore (Rupees One Hundred
Reserve Price and Seventy-Thrae Crose Fifty Lakhs only

Refundable Particlpation Fee (RPF) | Rz, 3.00 Crore (Rupees Three Crore only)

Motilal Oswal Financial Services Limited
SEBI Registration No.. INZ0OO 158636
Member of Mulli Commadity Exchanga of India Limited (MCX); Member 1D 55830, BSE Limited {BSE) Clearing No.: 446,
Mational Stock Exchange of india Lid (NSE) Member 1D 10412 (NCDEX) 1D 1240
Reqistered office Address of Member: Molilal O=wal Towes, Rehimiullah Savani Road, Opposite Parsd 3T Dapaot,
Prabhadew, Mumba: - 400 025, Tel Mo.: 022-7193 4200

This 12 to inform all concemed that we have initiated the process of cancellation of registration of our below mentioned
Authorised Person (AP) due to regulatory reasons/concems.

Exchange| Nameof AP | Trade Name of AP | Address of AP | AP Registration No.

BSE | JAGRUTIC JAGRUTIC | SHOP NO. 120, GOODWILL SQUARE, DHANORI, | APO104450153006
........ |BHANDARI  |BHANDARI | PUNE MAHARASHTRA-411015. | I |
INSE  |JAGRUTIC  |JAGRUTIC | SHOP NO. 120, GOODWILL SQUARE, DHANORY, | AP0297087011

I | BHANDARI | BHANDARI PUNE, MAHARASHTRA - 411 015, ,

| |
Any parson dealing with the above-mentoned Authonsed Person henpcaforth shall do so at their own nisk, Matilal Oswal
Financial Services Limited shall not be liabie for any dealings with the said enfity post the issuance of this notice.

Invesiors having any queries or concesns regarding this matter are requestad lo contact Motilal Oswal Financial Services

Limited within 15 days from the date of issuing this notice.
For Motilal Oswal Financial Services Limited

Date: April 16, 2026 Sdl-
Place: Mumbai Authoresed Signaiory

Minimum Markup @ 5.48% Rs. 8.50 Crore (Rupeas Mine Crora and
of Anchor Bid Fifty Lakh anly}

Bidding Start Price Re. 183.00 Crore (Rupeas Cne Hundred
Eighty-Three Crore onfy)

Bid Increment Amount Mirdmum of Bs. 2.00 Crara (Rupees Two

(Bid Multiplier) Crore only) & in miudtiples theneof
|Date of E-Auction May B, 2026

For detaibed information, interasted parlies may visit the Process Advisor's wabsite
atwww boboaps.inftenders. Incase of any clarifications, pleasa contact tha following

Contact Person Tel. No. Emall 1D

Mr. Sagar Bhadra, AVP-BOBCAPS +31 TEEGE412395 apecil semibobeaps in
Ms_ Maitri Shath, Manager-BOBCAPS |+81 BBG7339303

withaut assigning any reason, and 1o accept or reject any bid at their sole discration,

Issued by
Place : Mumbal BOBC APS BOB Capital Markets Limited
Date : April 17, 2026 .l.!.;_:.'."..:.‘..':.':.".".;"_“

On behall of Lenders of EPCCIL
(@

Reliance

Incfustrial Infrastrociene
Lirmized

Regd. Offlce: 4th Fioor, Court House, Lokmanya Tilak Marg,
Dhobi Talao, Mumbal - 400 002,
Phane: 022-T96T 9053 » E-mail: invastor _relationsgniil in
CIM: Le03IMHIBERPLCO49018

Extract of Audited Consolidated
Financial Results for the Year Ended
March 31, 2026

(T in Lakh, except per share data)

Year ended | Year ended
Particulars March 31, March 31,
2026 2025
Total income-from operations [net) I,Ed-..'tl 4,849
Met Profit from ordinany activilias bafora tax” 1,614 | 1362
Met Profit from ardinary activibes after tax” 1,239 1,187
Total Comprehensive Income after tax 1,746 [433)
Paid up Equity Share Capital 1,990 1.510
Other Equity (reserves) excluding
Revaluation reserves 45,881 | 44 BG4
Eamings Per Share (Face value of ¥ 10¢- each)
(for continuing operations) |
Basic 8.21| 7.93
 Diluted 8.21| 7.93

* including Share of Profit of Associate.
Notes:

1. The Audit Committee has reviewed, and the Board of Ditectors has
approved the above results and its release at their respective meetings
hald on April 15, 20026,

2. Addiboral Imformaton on Audited Stendalone Financial Besults is as

frllosss:
[T in Lakh)
Year ended | Year ended
Particulars March 31, March 31,
2026 | 2025
Total income from operations (net) 4.54-2: 4 845
Met Profit from ordinary activities before tax 1,408 ; 1,148
Met Profit from ordinary activities after fax ‘I,ﬂ&ﬁ-i 883
Total Comprehensive Income after tax 1,540 | [E547)

3. The abovels an exiract of the detailed format of the Audited Standalone
and Consolidated Financial Results for the vear ended March 31, 2026
filed with the Stock Exchanges under Regulation 33 of the Securities
and Exchange Board of India [Listing Obligations and Disclosure
Requiremenis) Reguwations, 2015 The full formal of the Audited
Standalone and Consolidated Financial Results for the yvear ended
March 31, 2026 are avallable on the Slock Exchange waebsites
{(www.bseindia.com / www.nseindia.com), Company's webpage
hitps:flwww.riil.infguarterly_results.html and can also be accessed
by scanning the following Quick Response code.

For BEellance Industrial Infrastractiure Limited
Sdi-
Vipin Chandra Sati

Whiole-time Director
(Exgcutive Director)

Date : Aprll 15, 2026

wwiwriil in

) NOVARTIS

NOVARTIS INDIA LIMITED

Registered Office: Inspire BKC, 7™ Floor, Bandra Kurla Complex, Bandra (East) Mumbai - 400 051
Tel.: +81 22 50243000; Email: india.investors@novartis.com; Website: www,novartis.in
CIN: L24200MH1347PLCO06104

NOTICE OF POSTAL BALLOT

The members of Novartis India Limited ("the Company™) are hereby informed that pursuant with
Sections 110 and 108 and other applicable provisions, if any, of the Companies Act, 2013, ("Act”) read
with Rules 20 and 22 of the Companies (Management and Administration) Rules, 2014, {including
any statutory modification or re-enactment thereof for the time being in force) ("Rules”), Regulation
44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 ("SEBI Listing Regulations”), Secretarial Standards on General Meetings issued
by The Institute of Company Secretaries of India (*Secretarial Standard - 2°), each as amended
and in accordance with the guidelines prescribed by the Ministry of Corporate Affairs ("MCA") for
holding general meetings / conducting postal ballot process through e-voling vide General Circular
Nos. 14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, 11/2022 dated December 28, 2022,
09/2023 dated September 25, 2023, 09/2024 dated September 19, 2024 and the latest being General
Circular No. 03/2025 dated September 22, 2025 ("MCA Circulars”), and any other applicable law,
rules and regulations, Members may please note that the Company will be seeking the consent of
the members by way of Postal Ballot / Voting by electronic means (“remote E-voting”) only from the
members/ beneficiaries whose email id is registered with the Company or with MUFG Intime India
Private Limited (Formerly known as Link Intime India Private Limited) (Registrar to an |ssue and
ahare Transfer Agent ("RTA") of the company) ("MUFG") and whose names appear in the Register
or Members/ List of Beneficial Owners as on Friday, April 10, 2026 (“Cut-Off date”) for obtaining
appraval of the Members to transact the business mentioned in the Notice of the Postal Ballot sent
vide email dated Thursday, April 16, 2026

The Company has engaged National Securities Depository Limited (*"NSDL") as the agency
for facilitating remote e-voting to all its members, The remote e-voting shall commence from
09.00 AN.(IST) on Friday, April 17, 2026, and shall end at 053.00 PM. (IST) on Saturday, May 16,
2026, E-voting shall not be allowed after 05.00 PM. (I5T) on Saturday, May 16, 2026. The-voting
facility will be disabled by NSDL theraafter,

In accordance with MCA Circulars the hard copy of the Notice along with Postal Ballot Forms and
pre-paid business reply envetope will not be sent to the Members for this Postal Ballot and the members
are required to communicate their assent or dissent through remote e-voting only. The voting rights
of the Members shall be reckoned on the basis of the equity shares of the Company held by them
as on the Cut-Off Date, Friday, April 10, 2028, Any person who is nof a shareholder of the Company
as on the Cut-Off Date, Friday, April 10, 2026, shall treat the Notice for information purposes only.

The Board of Directors have appointed Mr. S. N. Viswanathan (FCS 13685; COP No. 24335) as the
Scrutinizer and Ms. Ashwini Vartak as an Alternate Scrutinizer (ACS 29463; COP No. 16723), of 5
N Ananthasubramanian & Co, Practising Company Secretaries to scrutinize the e-voling process in
a fair and transparent manner

To facilitate the Eligible Members, who have yet not registered their email addresses to receive the
Motice and cast their vote elecironically. the Company has made special arangement with "MUFG™ for
registration of the email addresses in terms of MCA Circulars. Eligible Members who have not submitted
their email addresses to the Company's RTAi.e. "MUFG" are required to provide their email addresses
to MUFG at it helpdeskif@inmpms mufg.com Alternatively, shareholder could use the below link for
updating their details online: hitps://web.in.mpms. mufg com/EmailReg/Email_Reqgister.html on or before
5.00 PM (15T on Saturday, May 16, 2026 pursuant to which the Eligible Member may receive the Notice
and tha procedure for the remote e-voting on the e-mail address provided by the Eligible Membar,

In case of any guenes, you may refer the Freguently Asked Questions (FAQ's) for shareholders and
e-vofing user manual for shareholders available at the download section of www.evoting.nsdl.com
or call on: 022 - 4886 7000 and 022 - 2493 7000 or send a request to Mr. Sagar S. Gudhate, Senior
Manager (NSDL) at evotingf@nsdl.com .

In case of any grievances connected with the facility for e-voting, please contact Mr. Sagar S.
Gudhate, Senior Manager (NSOL), 4" Floor, ‘A Wing, Trade World, Kamala Mills Compound, Senapati
Bapat Marg, Lower Parel, Mumbai - 400 013. Email: evotingi@insdl.com / Tel 022 - 4886 7000 and
022- 2499 7000,

The results of the Postal Ballot E-voting will be declared on or before Tuesday, May 19, 2026. The
Resolutions, if passed by requisite majority, will be deemed to be passed on the last date specified for
remote e-voting i.e. Saturday, May 16, 2028. The results declared along with the scrutinizer's report
shall be placed on the website of the Company at www.novartis.com, on the e-voting website of NSDL:
www.evoling.nsdl.com and simultanecusly on the website of BSE Limited at www.bseindia.com

For NOVARTIS INDIA LIMITED

KWALITY WALL’S (INDIA) LIMITED

Registerad Office: 13" Floor, Oberol Commerz |1, International
Business Park, Oberoi Garden City, Goregaon East, Mumbai,
Maharashira, India, 4000&3;

Website: www kwalitywallzindia.com,

Tel: 022-4574 7000

CIN: L10505MH2025PLC4A37886

KWALITY
WALLS

(INDIA)LIMITED

Recommendations of the Committee of Independent Directors (“IDC™) of Kwality Wall's (India)
Limited (“Target Company") under Regulation 26(7) of the Securities and Exchange Board of
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended
(“SEBI (SAST) Regulations"”) on the Open Offer {as defined below) made by The Magnum lce
Cream Company HoldCo 1 Netherlands B.V. (" Acquirer”) along with Magnum ICC Finance B.V.
(“PAC 1") and The Magnum Ice Cream Company N.V. (“PAC 2") (PAC 1 and PAC 2, collectively
*PACs"), in their capacity as the persons acting in concert with the Acquirer, to the Public
Shareholders (as defined in the letter of offer dated 10th April 2026) of the Target Company.

Date 16th April, 2026

2 | Name of the Target Kwality Wall's {India) Limited
Company (TC)

3 | Detalls of the Offer | Open offer for acquisition of up to 61,08,93,729 (Sixty One Crore Eight Lakh
pertainingto TC Minety Thrae Thausand Seven Hundrad and Twenty MNine) fully paid-up equity

shares of the Target Company having face value of INR 1/~ {Indian Rupees
Cine only) each (“Equity Shares"), reprezenting 26.00% of the Voting Share
Capital (as defined in the letter of offer dated 106 April, 2026), at a price of
INR 21.33 (Indian Rupees Twenty One and Faise Thirty Three only) per
Equity Share (“Offer Price”™), from the Public Shareholders of the Targetl
Company (“Open Offer"! “Offer"),

The public announcement dated 16th February, 2026 ("PA"), the detalled
public statement published on 20th February, 2026 (“DPS"), the draft letter of
offer dated 27th February, 2026 (“DLOF"”) and the letter of offer dated 10th
Aprl, 2026 ("LOF") have beenissued by Kotak Mahindra Capital Company
Limited, the manager tothe Open Offer;, on behalf of the Acgquirer and PACSs
(“"Open Offer Documents™).

4 | Name(s)of the
Acquirar and PACs
with the Acquirer

5 | Name of the
Manager to the

Acquirer: The Magnum lce Cream Company HoldCo 1 Netherlands BV,
PAC 1: Magnum ICC Finance B.V.
PAC 2: The Magnum lce Cream Company N.V.

Kotak Mahindra Capital Company Limited
27BKC, 17 Floor, Plot No. C-27, 'G" Block, Bandra Kurla Complex,

Open Offer Bandra (East), Mumbai- 400051
Contact Person: Mr. Ganesh Rane
Tel.No.: +91 224336 0758
Fax No.: +91 226713 2447
Email: kwil.openoffer@kotak.com
SEBI Registration Number:; INMODOODET 04
Validity Period: Permanent Registration
6 | Members of the a) Ravindra Pisharody - Chairperson
Committaa of b Madhavan Hariharan
Independent ¢} ShuklaWassan
Directors d) Jayaraman Vaidyaraman (JV Raman)
i | IDC Member's All the members of the |IDC are independant directors on tha board of

directors of the Target Company, Except as mentioned below, none of the

membears of tha |DC (and’ or their Immediate ralatives, as defined undear the

SEBI (5A5T) Regulations (“Immediate Relatives™) hold any Equity Shares

of the Target Company or nane of the members of the IDC have enterad inlo

any contract! relationship with the Target Company:

a) Mr. Ravindra Pisharody Is the chairperson of Nomination and
Remuneration Committee ofthe Target Company and is a member of the
Stakeholders Relationship Committee of the Targel Company. Further,
Mr. Ravindra Pisharody holds 150 Equity Shares. which were allotted
pursuant to the scheme of arrangement amongst Hindustan Lnilever
Limited, Target Company and their respective shareholders (“Schemea").

by Mr. Madhavan Harlharan Is the chalrperson of Audit Committee of the
Targat Company and s a member of the Nomination and Remuneration
Committes and Risk Management Committee of the Tanget Company.

)} Ms. Shukla Wassan is the chairperson of Stakeholders Relationship
Committee of the Targel Company and is 8 member of the Audit
Committea of the Targat Company. Further, Ms. Shukla Wassan's sister
Ms. Sujata Gupta, holds 206 Equity Shares.

d) Mr. JV Baman is the chairperson of Risk Management Committee of the
Target Company and is a member of the Audit Committes and Nomination
and Remuneration Committee of the Target Company. Further,
Mr. JV Raman holds 25,237 Equity Shares, and his spouse Ms. Lochani
Ramakrshnan helds 1,230 Equity Shares which were allotted pursuant o
the Scheame, respaciivaly.

relationshipg with the
TC (Director, aquity
shares owned, any
other contract!
relabionship), if any

8 | Trading in the equity | Other than as set out in paragraph 7 above, none of the members of the IDC

sharas' other have traded in any of the Equity Shares! other. securities of the Target
securities of the TC | Company during the:
by IDC Members a) 12 months period preceding the date of the PA; and

b period from tha date of the PA and till the date of this racommendation.

None of the members of IDC:

a) are directors on the boards of the Acquirer andl or PACS;

b} hold any shares or other securities of the Acquirer andfor PACs; and
¢} haveany contracts/ refationship with tha Acquirer and/ or PACs.

9 | 1D Member's
relationship with the
Acquirer and PACs
{Director, equity
sharas owned, any
ather contract/
relationship), if any.

10 | Trading in the equity
sharas | other
sacuritias of the
Acquirer and PACs
by IDC Members

11 | Recommendation
on the Opan Offar,
as o whather the
affer g fair and
raasonable

Mone of the members of the IDC have traded in any of the shares and/ or other
secunties of the Acquirer and! or PACs during the:

a) 12 months period preceding the date of the PA; and

B period from the date of the PA and till the date of this recommendation,

The |IDC perused the Open Offer Documents which infer alia set out the
computation of the Offer Price as per applicable regulations of the SEBI
(5AS5T) Regulations. The |DC notes that the Offer Price of INR 21.33 (Indian
Rupees Twenly One and Palse Thirty Three only) par Equity Share has baen
determinad in accordance with Regulations B(1} and 8(2) of the SEBI (SAST)
Regulations, being the highest of vanous parameters mentioned therein, and
is accordingly of the opinion that the Offer Price appears to be fair and
reasonable.

The IDC has perused the Open Offar Documents, and has considerad the
following for making the recommendations in paragraph 11 above:

a) The Target Company received listing and trading approval from the stock
exchanges on 12th February, 2026, and the Equity Shares of the Target
Company commencad trading on the stock exchanges on 16th February,
2026. Consequently, there is no trading history for the Equity Shares of
the Target Company prior to the date of the PA. Since the Equity Sharas
were not fisted and did not trade on the stock exchanges during the
12 (twelve) calendar months praceding the calendar month in which the
PA was made, the Equity Shares are not considerad o be frequently
tradad in terms of Reqgulation 2(71){j) of the SEBI (5A5T) Reqgulations.

b) Since the Equity Shares are not fraquently traded, the Offer Price has
baan determinad by taking into account: (i) tha valuation report datad 13th
February, 2026 issued by Bansi 3. Mehta Valuers LLP [IBEI/EY -
EM6/2022/172), an Independent registered valuer, which arrived at a fair
value of INR 21.33 (Indian Rupees Twenly One and Paise Thirly Three
only) par Equity Share; and (ii) the valuation report dated 13th February,
2026 issued by PwC Business Consulling Senvices LLP (IBBI'RY -
EME20221158), an independent registerad valuer, which arrived at a fair
value af INR 20.85 (Indian Rupees Twenty and Paisa Minely Five only)
par Equity Share.

e) The Offer Price is higher than the nagotiated price for acquisition of the
Equity Shares of the Target Company by the Acquirer under the
agreement attracting the obligation tomake the Open Offeri.e.. the share
purchase agreament dated 25th June, 2025

d) The Offer Price (being the highest price amongst the prescribed
parameters) has been determined in accordance with Regulations 8{1)
and 8(2) of the SEBI {SAST) Regulations,

However, the members of IDC draw the attention of the Public Shareholders

o the closing market price of the Equity Shares on the Natlonal Stock

Exchange of India Limited and BSE Limited as on 15th April, 2026, baing INR

25.22 (Indian Rupees Twenty Five and Paise Twenty Two only) per Equity

Share and INR 25.23 (Indian Rupees Twenty Five and Paise Twenty Three

only) per Equity Share, respectively, which is higher than the Offer Price.

The Public Shareholders of the Target Company are advised fo

independantly evaluate the Open Offer and the market performance of the

Target Company's scrip and take an informed decision about tendering the

Equity Shares held by them in the Open Offer.

The stateament of recommendation will be available on the websile of the
Target Company ab www. kwalitywallsindia. com.

12 | Summary of
raasons for
racommendations

The recommendations were unanimously approved by the members of the
IDC present at the meating of the 1DC hald on 16th April, 2026,

13 | Disclosure of the
voling pattern

14 | Details of MNone
Independent
Advisars, if any.

15 | Any other matter(s) | MNone
ta be highlighted

To the best of our knowledge and belief, after making proper enguiry, the information contained in or
accompanying this statemeant is, in &ll material respacts, true and correct and nol misleading, whether by
omission of any information or otherwise, and includes all the information reguired to be disclosed by the
Target Company under the SEBI (SAST) Regulations

For and on behalf of the Committee of the Independent Directors
of Kwality Wall's {India) Limited

Sdi-

Mr. Ravindra Pisharody

Chairperson - Committee of Independent Directors

DIN: 01875848

Date: 16th April, 2026
Place: Mumbai

Sd/-
CHAMDNI MARLU
Date : April 17, 2026 COMPANY SECRETARY & COMPLIANCE OFFICER
Place : Mumbai AB0291
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JAUSS POLYMERS LIMITED

Registered Office: Plot No. 51, Roz ka meo Industrial area, Gurgaon, Sohna, Haryana - 122103, India
Contact Number: 0120-7195236-39 | Email: response@jausspolymers.com | Website: www.jausspolymers.com
Corporate Identification Number: L74899HR1987PLC066065

Recommendations of the Committee of Independent Directors (“IDC”) of Jauss Polymers Limited (herein referred as the
“Target Company”) in relation to the Open Offer (“Offer”) made by M/s. Noize Brands and Lifestyle Limited (hereinafter
referred as “Acquirer”) and Mr. Aditya Chopra person acting in concern (“PAC”) to the Public Shareholders of the Target
Company under Regulation 3(1) and 4 of the Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011 as amended from time to time (herein referred as the “Takeover Code”).

Topic Particular

Date
Name of the Company

Thursday, April 16, 2026
Jauss Polymers Limited

This Offer is being made pursuant to Regulation 3(1) and 4 of the Securities
and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 and subsequent amendments there to for acquisition of
Details of offer pertaining to the Target |up to 12,02,650 (Twelve Lakhs Two Thousand Six Hundred Fifty Only) Equity
Company Shares of 10/ each at an Offer Price of ¥16.05/- per equity share, payable in
cash, aggregating to ¥1,93,02,533/- (Rupees One Crore Ninety Three Lakh
Two Thousand Five Hundred Thirty Three Only) representing 26.00% of Equity
share capital.

Acquirer: M/s Noize Brands and Lifestyle Limited

PAC: Mr. Aditya Chopra

Gretex Corporate Services Limited

Reg. Address: A-401, Floor 4th Plot, FP-616, (PT), Naman Midtown, Senapati
Bapat Marg, Near India bulls, Dadar (West), Mumbai — 400013, India.

1. Mr. Saurabh Jibhau Shewale — Chairperson

2. Mr. Rajani Shirish Laddha — Member

3. Mr. Maddi Venkata Sudarsan — Member

All the members of the IDC are Non — Executive Independent Directors of the
Company, Except for being Directors of the Company, The Committee Member
neither hold any equity shares in the company nor do they have any contract/
relationship with the Target Company.

Name of the Acquirer and PAC with
the Acquirer

Name of the Manager to the Offer

Members of the Committee of
Independent Directors (IDC)

IDC Members Relationship with the
Target Company (Director, Equity
Share Owned and Other Contract/
Relationship) if any,

Trading in Equity Shares/Securities of
the target company by IDC Members

IDC Member’s relationship with
the Acquirer(Directors, Equity
shares owned, and other contract
Relationship) if any.

Recommendation on Delisting Offer,
as to whether the offer, is or is not,

fair and reasonable.

Disclosures of the Voting Pattern of
the meeting in which the open offer
proposed was discussed

None of the IDC Members have traded in any securities of JAUSPOL during
12 months prior to the Public Announcement of the offer.

None of the IDC Members hold any contracts, nor have any relationship with the
Acquirer and nor have traded in Shares of the Acquirer or related to the Acquirer.

Based on the review, IDC members believe that the Offer is fair and Reasonable
and in line with the SEBI SAST Regulations, 2011 and is in the interest of the Public
Shareholders and the Target Company.

All the IDC Members unanimously voted in favour of recommending the open
offer proposal.

IDC Members have reviewed and Noted

. Public Announcement dated February 04, 2026

. Detailed Public Announcement dated February 11, 2026
. Draft Letter of Offer dated February 18, 2026.

. SEBI observation letter dated April 06, 2026

e. Letter of Offer dated April 10, 2026
The IDC members also noted that

a) The Equity Shares of the Target Company are frequently traded on BSE in

terms of Regulation 2(1)(j) of the Takeover Code.

b) The Offer Price is in accordance with Regulation 8 of the Takeover Code.
Based on review of the above documents the members of the IDC are of the view
that the offer price is in line with the parameters prescribed by
SEBI in the SEBI SAST Regulations.

Details of Independent Advisors, if any. | None
Any other matter to be highlighted None
To the best of our knowledge and belief, after making proper enquiry, the information contained or accompanying this
statement is, in all material respect, true and correct and not misleading, whether by omission of any information or
otherwise, and includes all the information required to be disclosed by the Target Company under the Takeover Code.
For and on behalf of the Committee of Independent Directors of
Jauss Polymers Limited
Sd/-
Mr. Saurabh Jibhau Shewale
Chairperson of Independent Director Committee

o o o o

Summary of reasons for
recommendation

Place: Gurgaon
Date: April 16, 2026
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