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I. Kardotaon Zvvoikov Elwcodnpatog yio tnv ypiion mwov £éAnée 31.12.2015

Znueioon  1/1/2015-31/12/2015  1/1/2014-31/12/2014

MNoMjceig 341,738,645 337,982,696
Koéo10g toincewv 16 (245,200,850) (252,885,430)
Mewkt6 képoog 96,537,795 85,097,266
Agitovpkd £€oda 16 (87,449,949) (93,308,178)
Aound 0060 ekpeTdAAeVONG 15 9,255,976 4,961,606
AmoTelioPATA EKPETAMAEVONG 18,343,822 (3,249,306)
Xpnuotoowkovopkd £Eoda 18 (334,228) (402,579)
XPpNUOTOOIKOVOLLKA £G000 18 1,842 1,026
Xpnuatookovopika £600a/(££00a) - KaBapa (332,385) (401,553)
Képdn / (Znpia) mpo pdpmv 18,011,436 (3,650,859)
Dopog 160 IATOG 19 (5,320,709) (3,105,432)
KaBapd képdn / (Enpieg) - Xvveyldpeveg

SpaoctnploTreg 12,690,727 (6,756,291)
KaBapd képdn / (Enuieg) - Mn cvveyildpeveg

dpaoctnplotTreg 6,373,436 971,661
Yvvohkd KaBapd képon / (Enpieg) ypfiong 19,064,164 (5,784,630)

Aowa cuvolikd elcoofqpaTa:
Yroyyeio To omoia dgv 0o peToPepBovv
UETAYEVESTEPO. OTO. OTOTELECRATA,

Avodroyiotikd kEpdn/({nég) mpo pdpwv 13 1,575,565 (2,352,580)
Dopog ercodnuartoc-Enidpacn aAlaynig poporoyikov 12 101,631 -
GUVTEAECTN

DOpog ElGOOMUATOG XPNONG 12 (409,647) 611,671
Aowd 6uvolKd elc0dfpata ypions, netd Popwv

o6 ovveylopevn dpastnpréTnTa 1,267,549 (1,740,909)
YUYKEVIPOTIKA GLVOALKA ELGOON AT Y PONG —

Yoveyldpeves dpacTnpLOTNTEG 13,958,276 (8,497,200)
YUYKEVIPOTIKA GLVOALKA ELGOON AT YPONG —

Mn cuveyldpeveg dpaoTnpLOTNTEG 6,373,436 971,661
YUYKEVTPOTIKG GUVOAKA E1600N AT YPONG 20,331,713 (7,525,539)

Ot onueldoelg oTig 6eAideg 8 émg 40 amoTEAOVV OVATOCTAGTO LEPOS CVTAOV TOV OTKOVOUIK®DY KOTAGTAGEWDV.
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I1. Ieoroyropog Tne 31.12.2015

ENEPI'HTIKO

Mn KUKAOQOPOVY EVEPYNTIKO
Evoopata ndywa meprovolakd ctotyeia
Avia TEPLOVGLOKA GTOLYELL
AvoPaAAOLEVES POPOLOYIKES OTOLTNOELS
Aoumég LOKPOTPOBEGLES ATALTIOELS

Kvukho@opovv evepyntikéd

Amobénata

[Tehditeg Ko Aounég omaTnoEeLS

Tpéxovoec POPOLOYIKES ATOLTNOELS
Tapetaxd dabéoipo Kot 1odvvapa
Kvrhopopovv Evepynricod-Mn Zvveyldpeveg
ApaotnplotnTeg

XOVOLO EVEPYNTIKOD

TIAIA KEDAAAIA

Metoykd Ke@dloilo

Aoud amobepaticd

Képdn eig véov

XHvoro 101V KeQaraimv

YIIOXPEQXEIX

Mokpompo0eopes VTOYPEDGELS

"Ecoda endpevov ypricemv

Yoypedoelg mapoymv Tpoc®mnrikod Aoym 650V amd
™V vVanpEcia

Yoypedoelg mapoymv Tpoc®mrikod Aoym 650V amd
mv vanpecia-Mn cvveyldpeveg ApaotnploTnTeg

Bpoayvrpé0Beopes vroypemoseig

IpounBevtég Kot AoméC VoY PEDCELS
Bpayvrpdbeopieg davelakég vmoypedoElg
Tpéxovcec POPOLOYIKEG VTOYPEDCELG
Bpayvrpdbeopieg vroypemoeig-Mn cuveyllopeveg
Spaoctnplomreg

THVOAO VTOYPEDCEMV
YVOL0 10V KEPAAXIOV KU1 VTOYPEDCEMV

Owovopkéc Kataotdoeig
(O)a to ool o€ € - Evp®)

2Znueiwon

12

10

24

11

13

13

14

24

31.12.2015  31.12.2014  31.12.2013
4,913,675 5,078,564 5,236,299
11,335 23,701 42,738
13,505,390 18,975,992 13,896,882
344,586 629,871 643,371
18,774,987 24,708,127 19,819,290
65293416 67,972,513 64,221,909
175,847,816 118,640,394 153,640,328
17,673,357 10,428,841 13,008,961
3,072,043 8,829261 6,767,285

. 9,899,730 .
261,886,632 215,770,739 237,638,983
280,661,619 240,478,866 257,458,272
23,360,692 23,360,692 23,360,692
81,637,494 80,735,254 80,735,254
24,256,805 4,827,333 12,352,872
129,254,991 108,923,279 116,448,818
1,465,310 668,750 §
12,209.300 13,325,445 11,445,638

- 1,343,851 -
13,674,610 15,338,046 11,445,638
128,846,115 86,732,551 114,051,021
1,846,499 9,347,135 8,473,390
7,039,405 9,093,246 7,039,405

- 11,044,610 -
137,732,018 116,217,541 129,563,816
151,406,628 131,555,587 141,009,454
280,661,619 240,478,866 257,458,272

Ot onueldoelg oTig 6eAideg 8 émg 40 amoTELOVV OVATOCTAGTO LEPOS CVTAOV TOV OTKOVOUIK®Y KOTAUGTAGEWDV.

5 amd 42



NOVARTIS HELLAS A.E.B.E

II1. Katdotaon petaforav 1diov keporaiov

Owovopkéc Kataotdoeig
(O)a to ool o€ € - Evp®)

1 Iavovapiov 2014

Koabapa képdn / (Cnuiec) xpriong
- Zuveyldueveg ApaotnploTnTeS
KoBapd képdn / (Enuieg) - Mn
Youveylopeves ApactnplotnTeg
Avaroyiotikd kEpdN / (Cnuiég)
PO POpOV

Dopog slcodNpaTog YPNoNG

YUYKEVIPOTIKA GUVOALK(L
€1GOONLATA XPNONG

31 Aexkepppiov 2014

1 Iavovapiov 2015

KoaBapd képdn ypnong

KoBapd képdn ypnong - Mn
ovvelLoueveS dpacTnpOTTES
Avaroyiotikd kEpSN/(Enuiéc)

PO POpOV

®o6pog Ercodnpartoc- Enidpaon
OALOYTG POPOLOYIKOD GUVTEAEDTY|
®do6pog Ercodnpatog

SUYKEVIPOTIKA GUVOALKAL

€1GOONLOTA XPNONG
SuvaALOYEG LLE TOVG LETOXOVG:

Taxtikd AmoBepotikd

2HvoAo ZuvOAAOYDV LLE TOVG
HETOYOLVG

31 Aekepppiov 2015

MeToyké AmoOepaTikd and ToxTiké Képon eg Yvvoro
KEQALaro £Kko001 peToy®v  AmoOgpaTiké véov
Ynep o dptio
23,360,692 79,199,566 1,535,688 12,352,872 116,448,818
- - - (6,756,291) (6,756,291)
- - - 971,661 971,661
- - - (2,352,580) (2,352,580)
- - - 611,671 611,671
(7,525,539) (7,525,539)
23,360,692 79,199,566 1,535,688 4,827,333 108,923,279
23,360,692 79,199,566 1,535,688 4,827,333 108,923,279
- - - 12,690,727 12,690,727
- - - 6,373,436 6,373,436
1,575,565 1,575,565
101,631 101,631
- - - (409,647) (409,647)
- - - 20,331,713 20,331,713
- - 902,240 (902,240) -
902,240 (902,240)
23,360,692 79,199,566 2,437,928 24,256,805 129,254,991

Ot onpeldoels otig 6erideg 8 Emg 40 amoTELOVV OVATOCTAGTO LEPOG CVTAOV TOV OIKOVOULIK®V KOTAGTAGEWDV.
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IV. Kat(oTao1 TOREWWKOY poadv

Zyueiovon  1.1.2015-31.12.2015  1.1.2014-31.12.2014

Taperokég poég amé Aertovpyikéc dpaoTNPLOTNTES

Topelokég poés amd AeTovpykég SpactnploTnTes 20 7,197,345 1,765,145
KotoafAn6évtec toKot (334,228) (389,685)
KoatafAinbeic popog e1c0dMuotog (4,996,292) -
KaBapéc taperokég poéc amwd Aertovpyikés opaoctnproTnTeg 1,866,825 1,375,461
Toaperokég poég amd emevOVTIKEG OPUCTPLOTITES

Ayopég evodpatav maylov TeEplovclok®dY oTotyeimv 6 (125,249) (188,256)
Tékot mov elompdyOnray 1,842 1,026
KaOapéc taperakég poéc amd emevouTIKEG OPUOTNPLOTITES (123,4006) (187,230)

KafBapéc taperokég poég amd
YPNNOTOOIKOVOUIKES OPACTNPLOTTES - -

Kafapn (peioon) / ad&non ota Tapsioxd

owBéono KoL 16odVVapLa 1,743,418 1,188,231
Tapetoxd Stbéoipa Kot 16od0VoLLL GTNY apyf TG XPNoNg (517,874) (1,706,105)
Toperokd 0100£6110 KoL 1600VVOR 6TO TELOS TG XPNONS 1,225,544 (517,874)

Abnva, 8 Tovviov 2016

O [IPOEAPOZ TOY AX H OIKONOMIKOX O AIEY®YNTHZ
KAITENIKOZ AIEY®OYNTHZX AIEYOYNTHX AOTI'IETHPIOY KAI REPORTING
Riccardo Canevari Alicja Dorota Zolotar Anprtprog drmndmovAog
Ap. Awaf: D573754 Ap. AwoB:EH125644 AAT 2217477

Ap Adelag A Tééng: 41716

Ot onpeldoelg otig 6erideg 8 Emg 40 amoTEAOVV OVATOCTAGTO LEPOS CVTAOV TOV OIKOVOUIK®V KOTAGTAGEWDV.

7 amd 42



NOVARTIS HELLAS A.E.B.E Owovopkéc Kataotdoeig
(O)a to ool o€ € - Evp®)

INUELDGELS ETL TOV OTKOVOUIKDV KOTUGTAGEDV

1. Tevikég minpogopieg

H Etawpeia Novartis EAAGg A.E.B.E. Avovoun Epropir| kot Blopnyavikr Etapeio (n Novartis EAAGg A.E.B.E.” 7
1 «Etaipeion) 0pHbnke omv EALGSa ko edpevel otnv EAAGSa, 120 yAp ABnvav Aapiog, Metapdpowong ATTikig.

H Boowm dpaoctnprotnta g etoupeiag ival n avtitpoodnevon g aArodanng etapeiog NOVARTIS Pharma AG
(untpkng) oty EXAnvikn ayopd o€ oyéom pe v €100y®YN Kol EUTOPIo. QOUPUOKEVTIKAOV TPOIOVTOV OAAG Kol 1|
TAPOYOYN QUPUUKEVTIKAV TPOIOVTOV GE GUVEPYGIn e GAAL VOLUKE TpOcmma (Nuedomd 1 oAlodamd).

Ot Tapovoeg Owovopikég Kataotdoelg amoteAody TIg TPMTEG OIKOVOUIKES KATAGTAGELS, Ol 0Toieg Exovv cuvtaydel
ooppova pe o AITXA,, apov éog v 31 Aekepfpiov 2014 cuVTAGCOVTOV OIKOVOUIKEG KOTAGTAGEL COLPOVO LE TIG
EMinvikéc Tevicd TMapadextéc Aoyotikéc Apyés («I'TIAA») (BAéne oyetikd onpeioon 2.1 mapakdtw). H petdfoon
ota AIIXA devepynOnke o¢ amotédeopo G oAAAYNG TOL VOHOBETIKOD TAONIGIOL O OYXECN HE TNV KOTAPTION
OLKOVOLIK®MV KOTAGTACEMY TV ETUPELDV TOL dpaoTnplomolovvTatl oty EAAGSa.

Ot owovopIKéG OVTES KOTAGTAGELS £xouv £yKpllet mpog dnpocicvon omd 1o Aowkntikd Xvpfodio e Etaupeiog v
8 Iovviov 2016 kat tehobv vd TV €ykpion g Taktikng [evikng Zvvédevonc TV PHETOY®V.

Moakpoolkovoulko Kou Asrtovpyko wepipariov otnv EALGOO

Ot e&eli&elg kotd ™ dudpreta tov 2015 kat ot cvlntoelg o€ eBvikd kot d1ebvig eninedo oyetikd pe v enavebétaon
TOV OP®V TOV TPOYPAUUATOS XPNHaTodoTNoNG TG EAAGSOC, KaH1oTOOV TO HAKPOOIKOVOLUKO KO YPTLOTOOKOVOLLKO
mepIPaArovV oTn ydpa gopeTdfAnto. H emotpopn oty otkovopikn otabepotnta eEoptdtat o peydio Pabud amod tig
EVEPYEIEG KOL TIS OTOPACELS DECUKAOV 0pydveov oTn XOpo Kot 610 e£0Tepkd. Aopfdvoviag vaoyn T evon 1oV
SpacTNPLOTATOV KoL TN Y¥PNLOTOOIKOVOLKTY Kotdotaor e Etapeiac, Toxdv apvntikég eEehilelg dev avapévetot va
ennpedoovy onuavtikd v opoin Aettovpyia tg. Ilap’ 6la avtd n Aloiknomn ekTid SopK®G TNV KOTAGTOOT KO TIG
mOAVEG ETMITTMCELG TNG, TPOKEEVOL VO S10.GPUAIcEL OTL Aapfavovtan £ykatpo OAa To avaykaio Kot duvatd LETPa Kol
EVEPYELES Y10 TNV gAO(IoTOTOIN O TVYOV EMMTOCEMV GTIS Opaoctnpdtres s Etapeiog.

2. ZOvoyn GNUOVTIKOV AOYIGTIK®OV TOATIKOV

2.1. ITiaicro katdpTiong

Ot mapovoeg owovoukég kataotdoelg éxovv cvvtayfel cOpemva pe ta Aebvi IpodToma XpnUaTtootKovopLKNigG
Avopopdag (AIIXA) kot tig Atepunveieg g Emitponng Aepunveidv tov AIIXA, 6mog éxovv vioBendel omd v
Evponaik Evoon.

Ol 01KOVOUIKEG KATAOTAGELG VIOKEWTAL OTIS Olatdéelg tov AteBvovg Ipotumov Xpnuatootkovoutkng Avoeopdig
(“AIIXA”) 1 “IIpdtn epapuoyn tov AIIXA”, yiati anotehodv TIG TPAOTEG OIKOVOUIKES KOTUGTACELS Ol 0Toieg £xouv
ovvtayfel ooppova pe to AIIXA aeod éog v 31 Askepppiov 2014 cuVIACGOVIOV OLKOVOUIKEG KOTOGTAGELS
ooppova pe 1g EAnvikég I'evikd Tapadektég Aoyioticég Apyég («TTIAA»). Ot T'TIAA dapépovv 6e kdmoto onpeia
o6 ta AIIXA. Katd m odvioén autdv Tov OIKOVOUIK®Y KATOGTAGE®DY, 1 AlOiKNoT TPOTONOiNcE KATOEG Ond TIG
peBdd0VE AOYIOTIKNG, AMOTIUNONG TOL XPNOLLOTO0VGE cOLE®VA pE TG EAAnvikég Tevikd [Mopodextéc Aoyiotikég
Apyéc mote va suvadouv pe ta AITXA. Ta ototyeio g xpnong mov €éAnée v 31 Askepppiov 2014 ko  Koardotoaon
KaBapng ®éong woatd v muepopnvio petdfoacng ota AIXA, v 1 Iavovapiov 2014, mapovcidloviot
OVOTPOGOPLOGLEVO BAGEL TOV TPOTOTOWGEDMV QLTAV.

Zopeova pe tic datdEes Tov AIIXA 1 kot tov dAA®V oxeTikdv mpotimtev, 1 Etapela epdppooe ta IlpdTuna mov
1oxHoLVV Yo TIC ¥pNoelg wov Afyovv v 31 Aekepppiov 2014 oto okovopkd ototyeio omd 1 Iavovapiov 2014,

Topemvio. Kot TepLypapn g emidpacng ¢ petapaong, amd tig I'TIAA ota AIIXA, oto idl0 kePAAMLO Kot TO
GLYKEVTPOTIKG GUVOAKA E1GOOT 0T TopaTifeToL 0T Znpeioon 5.

O1 0IKOVOHIKES KOTAGTAGELG Y0V cuvtayBel e Paon tnv apyi TOL 16TOPLKOD KOGTOVG.
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H mpoetopacio tov owovopkdv Kotaotdoemv copemvo pe toa AIIXA omotel ™ ypfon OpioUEVOV GNUOVTIKOV
AOYIGTIK®V EKTIUACEDV Kal TNV doknomn Kpiong amd ) Atoiknorn ot dodikacio EQapUOYHG TOV AOYIGTIKMOV apyOV.
O1 ep1loyég OV 0POPOVY TEPITAOKEG GUVOAANYEG KOl EUTEPLEXOVY HEYAAO Pabud VITOKEUEVIKOTNTAG, 1| Ol VTTOBESELG
KOl EKTIUNGELS TOV EIVOIL OTLLOVTIKES Y10, TIG OIKOVOIKEG KATAGTACELS avapépovTal ot Znueioon 4.

2.1.1. Néo mpléTUTA, TPOTOTOUN|GELS TPOTVMV KAl SIEPUNVEiEg

ZUYKEKPLEVO VEQ TPOTLTICL, TPOTOTOWGELS TTPOTUTMV Kol dtepunveieg Eyovv exdobel, To omoia glvat VTOYPEMTIKA Yot
AOYIGTIKEG TTEPLOSOVE TTOL EEKIVOVV KT TN O1APKELN TNG Tapovoag xpnong N petayevéotepo. H extiunon tov Opiiov
GYETIKA LE TNV EMBPOOT OO TNV EPAPLOYN OVTOV TOV VEDV TPOTOTIMV, TPOTOTOCEDV KOl SIEPUNVEIDV TopoTifeTON
TOPOKAT®.

Hpétoma kKo Ateppunveieg VITOYPEMTIKA Y10 TV TPEYOVGA OLKOVOULKT YpP1ion
EAAIIXA 21 «Ewc@opéc»

Avt 1 depunveio opilel TOV AOYIOTIKO YXEPIOUO LLOG VITOYPEMONG TANPOUNG EIGPOPAS OV £xel emPAnbel and tnv
KuBEépymon Kot dev etvar popog eicodnpatoc. H dieppnveio dtevkpvilel Tmg 10 deGUELTIKO YeYOVOS BAGT TOL 0TOioL
Ba émpeme va oynuatioTel 1 VIOYPLWOT KATAPOANG EWGQOPAG (€va amd T KPLTHPLLL Y0 THV AVAYVAPLOT VITOYXPEMONG
ooppova pe o AAIT 37) givar 1 evépyeto Onwg meptypdpetat otn oxeTikn vopodesio 1 onoia TpokaAel TNV TANPOUY
g ewoeopic. H depunveio pmopet va éyel g amotéAesia TV avayvapion TG VIOYPEMONS opyoTepa and OTL 1oy VEL
ONHEPQ, EWOIKOTEPO GE GYEOMN UE €0QOPEG Ol omoies eMPBAAAOVIOL MG OMOTEAECHO GLVONK®OV TOL 1GYVOLY GE pLd
GLYKEKPYEVT UEPOUNVICL.

Emjoiegc Bektiwoeig o AIIXA 2013

Ol 7TopaKAT® TPOTOMOMGELS TEPLYPAPOVY TIG CNUOVTIKOTEPES CAAAYEC OV vmelgépyovtal oe tpio. AIIXA g
enoKOLovBo TV anotedecpdtov Tov kKikAov 2011-13 tov etnoiov Tpoypdppotog Peltidcemy Tov ZAAIL

AITXA 3 «XUVEVOGELS EMYELPTCEDOVH

H tpomomoinom dievkpwvilel mog to AIIXA 3 dev €xel €@appoyn oTnv AOYIGTIKOTONGY TOV GYNHOTIGLOD
0TO10GONTOTE amd KOovoL dpactnplotrag Pdon tov AIIXA 11 oTIG OIKOVOUIKES KOTAGTAGELS TG 1610G NG and
KOO0 dpacTnploOTNTaS.

AIIXA 13 «<Empétrpnon svioyng aéioc»

H 1tpomomoinon Owevkpwiler mwg mn  efaipeon mov mapéyer 10 AIIXA 13 yuo éva  xopTo@LAGKLO
AP LOTOOIKOVOKAOV OmoutoemVv kot vroypemoewv (‘portfolio exception’) éyel epappoyn oe dha T cupforaia
(cvumephopfavopévoy TV Un XPNULOTOOKOVOLK®V cupfoiaimv) eviog tov mediov epappoyng tov AAIL
39/ATIXA 9.

AAII 40 «kEmevovoeis o€ akivnton

To mpdTLRO TpOoTOTTO BN KE TTPOKELEVOD VO, dtevkpviotel Tmwg to AAIT 40 kot to ATIXA 3 dev givar apotfaimng
ATOKAEIOEVQL.

[pétora kor Ateppunveieg VTOYPEMTIKA Y10 PETOYEVECTEPES TEPLOOOVG

AIIXA 9 «Xpnpatookovopkdad pEGE» Kol petayevéotepeg tpomomoun)osls oto AIIXA 9 ko AIIXA 7
(e@appoleton 611G TN OLES LOYIOTIKES TEPLOOGOVG TTOV EeKivouy T 1] petd v 1 Lavovapiov 2018)

To AIIXA 9 avtikofwotd tig mpovoleg tov AAIT 39 mov agopodv oty tagvouncn Kot ETPETPNOT TOV
XPNHLOTOOIKOVOUKGOV TEPIOVCLOKADY GTOEIDV KOl YPTLOTOOUKOVOUKDV VITOYPEDGEDY KOl CLUTEPIAAULPAVEL eTiong
éva. HOVTEAD OVOUEVOUEVOV TIOTOTIKOV {nuidv to omoio oaviikadiotd 10 HOVIEAO T®V TPOYLATOTOUWUEVOV
MOTOTIKOV {npudv mov epappoletor onuepa. To AIIXA 9 kabiepdver pla Tpocéyyion g AoyIGTIKNS avtioTddiong
Bacilopevn og apyéc Kot avTipeTonilel aovvEéneleg kot advvapies oto Tpéymv poviélo tov AAIL 39. O Etaipeia
Bpioketatl otn dradikacio ektipnong g enidopaong tov AIIXA 9 otig owovopukég g katactdoelg. To AIIXA 9 dev
umopel va epappootel vopitepa and v Etaupeio 51011 dev €xet vioBetnOei amd v Evponaixy Evoon.
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AIIXA 15 <Eco0da amwd Zopforare pe Merdtey (epappoleTon 6TiS eTNG1ES AOYIGTIKES TEPLOOOVS TOV EEKIVOUV
v 1 petd v 1 Llavovapiov 2018)

To AITXA 15 ekd60nke tov Mdato tov 2014. Xkondc Tov TpoTHTTOL Eival Vo TapEyel £va. EVIaio, KoTavontd HoviéLo
aVayvVOPLoNG TOV E603MV 0td OA0 T0. GLUPOLOL pE TEAGTEG DOTE VO PELTIOGEL TN GLUYKPICUOTNTO LETAED ETOUPEIDV
oV 10100 KAGOOV, SLOPOPETIKOY KAAO®V Kot dtapopeTik®dv Keparatayopdv. Iepthapfdvet Tig apyéc mov mpénet va
EQOPUOCEL Lo OKOVOLUKT OVTOTNTO YL VO TPOCIIOPIGEL TNV EMUETPNON TOV £00O®V KOl TI| YPOVIKI OTIYUN TNG
avayvaplong tovg. H Pacwkn apyn eivar 6t pio owcovopiky ovtdétra Ba avoyvopicel o £6000 e TPOTO TOL Vo
ameikoviCel ) petafifaocn tov ayoBdv 1 VANPESIOV GTOVG TEAATEG OTO OGO TO OMOI0 OVAUEVEL VO SIKOLOVTOL GE
avtéAlaypa yio avtd ta ayabd 1 tig vanpeoies. O Etapeia Ppioketal ot dadkacio ektipnong g enidpacns Tov
AITXA 15 o115 owcovopikég Tov kataotdoels. To mpdtumo dev Exet vioBetnBel akoun amd v Evponaik) Evoon.

AIIXA 16 «Mwo0dosic» (e@uppoletor oTig £TN61EG AOYIGTIKES TTEPLOOOVS oV Eekivovv Ty 1] petd v 1
Lavovapiov 2019

To AIIXA 16 ekd6Onke tov lavovdpio tov 2016 xat avtikafiotd to AAIL 17. Xxomdg tov mpotdmov glvar va
eEaopolicel 0Tt o1 omTEG Kot 01 EKPGOMTEG TOPEYOVY XPNOLUN TANPOPOPTGT TOV TOPOLGLALEL EDAOYA TNV OVGIN
TOV GLVOALAY®OV oV a@opovv pcbmcelc. To AIIXA 16 siodyet éva eviaio poviélo Yo To AOYIOTIKO YEPIOUO amd
v mAgupd tov b, T0 onoio amattel 0 PIGHOTC Vo avayvopilel TEPLOVGIAKE CTOLXEIN KOl VTOYPEDGELS Y10l
OAeg TIg oLpPaoelg obmoewy e dtdpKel Ave Tov 12 unvav, eKTog 0V TO VITOKEILEVO TEPLOVCLOKO GTOLKElO Elvatl
pn onuovtikng a&iog. Zyetikd He T0 AoYIoTIKO XEPIGUO amd TNV TAELPA Tov ekpcBmtr, to AIIXA 16 evoopatdvet
ovolaotikd T omotnoelg tov AAIL 17. Emopévog, o expioBotg ovveyiler va katnyopromotel Tic cuppdosig
PoODoE®V G8 AELITOVPYIKEG Kot XPNUOTOSOTIKEG HoODoELS, Kot va akoAovdel d10popeTikd AoyoTiKd YEPGUO Yo
k6@0e TOmo ovpPacng. O Etapeia Ppioketor otn dwdikasio ektipnong g enidpaong tov AIIXA 16 611G 0O1KOVOULKEG
g katactdoelc. To mpdtumo dev Exet vioBenBel akoun amd v Evponaikn ‘Evoon.

AAII 19 AvoOzopnpévo (Tpomomoinen) «Ilapoyés oe Epyalopévovey (spappéletor 6TIS ETNGIES AOYIGTIKEG
TEPLOOOVG TOV EEKIVOUV TNV 1| peTd v 11 PePpovapiov 2015)

H nepropiopévov oromod tpomtonoinomn epaplroleTol o E16QOPES TV EPYULOUEVAOV 1] TPITOV HEPDV GTO TPOYPALLLLATOL
KaBopIGUEVOV TAPOY DV KOl OTAOTTOLEL TNV AOYIOTIKOTOINGT TOV EI0QOPOV dTav gival ave&dpTTes Tov aplilod TV
ETOV OV TAPEXETOL 1) EPYOCia, YO TOPASELYLLO, E0QOPEG epyalopévav mov vroAoyilovtal Bdorn evdg otabepov
TOGOGTOV TOV 1500V,

AIIXA 11 (Tpomomoinon) «Amd Kowvov Xvpu@oviesy (£Quppiéletor oTIC £TNOES AOYIGTIKES TTEPLOOOVS OV
EexwvoOv Tnv 1 peta v 1 Iavovapiov 2016)

Avt 1 Tpomoroinon anattel omd Evav enevovTh va epaprocel Ty péBodo tng eEayopds OTAV amOKTA GUUUETOYN CE
pio amd Kool dpactnprotnTa 1 omoio amotedel pia ‘emyeipnon’.

AAII 16 ka1 AAII 38 (Tpomomounjoeic) «Aevkpivion tov Emrpentov Medodowv Andopfeons» (spappiéletar otig
£TN|01ES AOYIGTIKEG TTEPLOOVS TTOL EeKivovv T 1] petd v 1 Lavovapiov 2016)

Avt) n tpomomoinon Oievkpwviler 6Tt M ypnon peBddwv Pacicpévov ota £c0da dev elvar KOTAAANAES Yoo TOV
VroAoyoHd TV amocPécemv evOc meplovctakol ototyeiov kan emiomng devkpwvilel g T £é00da dev Bempovvral
KateAMAN Pdon empétpnong ™ avVOA®ONG TMOV OIKOVOUIK®Y OQEADYV 7OV EVOMUATOVOVIOL GE £V GUAO
TEPLOVGLOKO GTOLYETND.

AAIT 16 kar AATIT 41 (Tporomomoelg) «ewpyia: Awopkeig puteiee» (e@opproletal oTic ETNO1EG AOYIOTIKEG TEPLOGOVG
mov Eekvovv v 1 petd v 1 lavovapiov 2016)

AvTég o1 TpomomOMGEL GAAGCOVY TN YPNHOTOOIKOVOLIKY OVOQOPH TV SLOPKAV QUTELDV, OTMG TO CUTEALN KOL TO
dévipa mov mapdyovv @povta. Ot dapkelg Qutelec MPEMeEL Vo AOYIOTIKOTOWOUVTIOL HE TOV 1010 Tpdmo OM®S Ta
OLOKOTOCKEVOCILEVO, EVEMUATA TAYLO. XVVETMDC, Ol TPOTOMOWOELS CUUTEPIAAULPBAVOLY TG dlapkelg puteieg oTo TEdio
epappoyns tov AAII 16, avti tov AAIT 41. H mapaywyn mov avoarticoetat oTig Stopkeis puteieg mapapével 6to medio
gpappoyns tov AAIIL 41.
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AAII 27 (Tpomomoinon) «ATOPRIKEG OTKOVORIKES KATOOTAGES) (EQUPUOLETOL GTIC ETGIES AOYIGTIKES TEPLOOOVG
mov Eexkvovv TV 1 peta v 1 Iavovapiov 2016)

AVt 1 TpOomOTOINGT| EMTPEMEL GTIS OIKOVOUIKEG OVTOTNTEG VO Xpnoiporolovy v uébodo g kabapng BEomg
TPOKELEVOD VO AOYIGTIKOTON OOV TG €XEVOVGEIS 0 BuyaTpikés, KOwompadieg Kol GLYYEVEIG OTIG OTOUIKES TOVG
OLKOVOLIKEG KOTAOTAGELS Kot emiong EekaBapilel TOV OpIGUO TOV OTOUIKAY OIKOVOUK®OV KATUGTAGE®DV.

AAII 1 (Tpomomounjosig) “I'vootonomoels” (epappoletor oTiS £TNOLES AOYIGTIKES TEPLOOOVG TOV EEKIVOUY TNV 1)
petd v 1n Iavovapiov 2016)

Ot tpomomomoelg devkpvilovv Tig odnyleg tov AAIT 1 oyetkd pe Tig €vvoleg NG ONUAVTIKOTNTOG KOl TNG
GLYKEVIPMONG, TNV TOPOLGINC TOV UEPIKOV afpOoIcUAT®V, TNV OO TOV OIKOVOUK®OV KOTUCTACEMV KOl TIG
YVOGTOTOU|GEL TOV AOYLIOTIKMV TOATIKOV.

AITIXA 10, AITXA 12 ko AAII 28 (Tpomomoujosic) “Etaipeieg emevovocwv: E@appoyn g anairayig and v
VIOYPEMGT EVOTTOINGNGS” (EQUPROLETUL OTIC ETNOLEG AOYIOTIKEG TTEPLOOOVS OV EeEKIvovy TNV 1) peTd v 1In
Lavovapiov 2016)

Ot TpOTOTOINGELG OLEVKPIVILOVV TNV EPAPUOYN TNG OTOAANYNG TOV ETUPEIDV EXEVOVGEDV KOl TOV uyaTpikdV TOVG
amd TNV VIoYPE®ST evomoinomg. Ot Tpomomolfcelg dev £xovv vioBetnOel axoun and v Evpondaixn Evoon.

AAII 12 (Tpomomou|ceic) “Avayvodpion avafailopeveov QOPOLOYIKAV OTULTCEMV GE 11| TPAYNROTOTOI0EioES
nmies” (epappiéletan 6Tig £TIO1ES AOYIOTIKEG TTEPLODdOVS TTOL EeKvoUv TNV 1] petd v 1n lavovapiov 2017)

Ot tpomomomoelg d1eVKPVIlOVV TOV AOYIOTIKO YEIPIGUO GYETIKG LE TNV avVOyvVOPLoT ovOBoAAOLEVOV QOPOAOYIKMV
OTOTNOE®Y 0€ Un mpaypatomowmBeices Inpég Tov EYovv TPOKLWYEL OO dAVELN TOV EMUETPMOVTOL GTHV €VA0YN a&iaL.
Ot tpomomotfoelg dev £xovv viobetn et axoun and v Evponaixn Evoon.

AAII 7 (Tpomomoujoeig) “I'vootomomjoels” (e@uppoletal oTig £T101EG LOYIOTIKES TEPLOOOVGS OV EEKIVOUY TV 1
peta v 1n Lavovapiov 2017)

Ol TpOmMOTOMCEIS EIGAYOVY VIOYPEWTIKES YVMOOTOTOWGES OV TOPEXOLY Tr dLVATOTNTO GTOVG YPNOTEG TV
OLKOVOLIK®MV KATACTACE®V VO AEOAOYNCOVV TIG LETOPOAEG TOV VIOYPEMCEDY TOV TPOEPYOVTOL OO YPIUATOSOTIKES

dpaoctmpiomrec. Ot tpomomomoelg dev Eyovv vioBetOei akdun omd v Evporaiki Evoon.

Emioieg Bektiwoeig g AIIXA 2012 (epappoletor 0TS £TN61EG LOYIOTIKES TEPLOBOVG TOV EEKIVOUV TNV 1] PETd
v 1n OePpovapiov 2015)

Ot TopaKAT® TPOTOTOGELG TEPLYPAPOVY TIG OTUOVTIKOTEPES OAAAYEG OV VTEIGEPYOVTAL o€ oplopéva ATTXA g
enoKOLoVOO0 TV anotedecpdtov Tov KikAov 2010-12 tov etoiov Tpoypdppotog Beltidcemy Tov ZAAIL

AIIXA 2 «ITapoyés mov eEapTavtor amd TNV adio TOV PETOYDVY

H tpomomoinom dievkpwvilet tov opiopd g ‘mpoimddeons katoyvpwong’ Kot opilet dakpitd tov ‘6po amddoons’
KoL ToV ‘0po vInpeciog’.

AIIXA 3 «X0VEVAOOELS ETLYEIPTCEDVY

H tpomonoinon OSievkpwiler mwg M vroyxpémon yio evdeyOpevo tiunpo to omoio mAnpoi Tov opioud TOL
AP HLOTOOIKOVOUIKOV GTOLYElOV TAEIVOUEITOL OC YPNLOTOOIKOVOLLLKT VIOYPEMON N ©¢ 6Totyelo TG Kabapng BEong
Baon tov opiopdv tov AAIl 32 «Xpnuatoowkovopkd péco: Ilapovoioon». Emiong devkpwiler mog ke
EVOEYOUEVO TIUTLO, YPTHOTOOIKOVOLIKO KOl U1 XPTLOTOOIKOVOLIKO, Tov dev gival otoyeio g kabapng 0éong
EMYETPATOL 0TIV ELAOYT 0i0 LECH TOV OMOTELEGUATOV.

AIIXA 8 «Agitovpyikoi Topeic»

H tpomomoinon omottel ) yvootomoinon TV eKTIUACE®V TG dloiknong 6cov aeopd v cuvvdbpoilon twov
AELTOLPYIKAOV TOUEWDV.
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AIIXA 13 «kEmpétpnon gvhoyng atiogy

H tpomonoinon dievkpwvilel 6Tt 10 mpdTLTO dev amokAgiel T dvuvotdtnTo TG EmpéTpnong Ppayvrpdecuwy
QTOLTNOEMY KOl VIOYPEDCEDMY OTO, TOGH TOV TILOAOYI®V GE TEPMTAOGEL OOV 1 EMIMTOON TG TPOeEOPANCNG
glvon aonpovn.

AAII 16 «Evoopora wayio» kot AAIL 38 «Avia meprovolakd otovyeion

Kot ta 600 TpdTuTa TpOomOTTOtfnKa TPOKEEVOD VO SIEVKPLVIGTEL O TPOTOG LLE TOV OO0 AVTILET®RILOVTAL 1] TTPO
amocBéce@v AoYIoTIKN a&io TOL TEPLOVOLOKOD GTOLYEIOV KOl Ol CLUGCMPEVUEVESG UTOGPEGEIS OTAV L0, OUKOVOLLIKT
ovtotta okolovBel ) péBodo g avampocapLoynS.

AAII 24 «I'vOGTOTOMGELS GUVIEOEUEVAOV PHEPDOVH

To mpdtumo tpomomomBnke mpoKeEVOL Vo cupmepldfel mg cuvdedepévo pEPog o etarpeio. mov mapEYEL
vnpecieg Pootkold dOKNTIKOD GTEAEXOVG GTIV OLKOVOLULKT OVIOTNTA 1| OTNV UNTPLKY ETOLPELN TNG OUKOVOULKNG
ovtoTNTas.

Emoteg Bertivoeig oe AITXA 2014 (epappodletar otig T01EC AOYIOTIKES TEPLOSOVS OV EeKvovv TV | petd v |
Iavovapiov 2016)

O1 TPOTOTOIAGELG TTOV TOPOTIOEVTOL TOPOKATM TEPLYPAPOVV TiG Pactkés aAlayéc o€ téooepa AITXA.

AIIXA 5 «Mn KuKAOQOPOUVTO TEPLOVOLOKA GTOLYEID OLUKPATOONEVE TPOS TAAIGN KOl OLOKOTEIGEG
opacTnPoTNTED

H tpomnomnoinon devkpvifel mwg 6tav €va meplovcotokd otoryeio (1 opddo otoryeimv) avata&vopeitol omnd
«OL0KPOTOVEVO TTPOG TMAN O GE «OLOKPATOVUEVO TTPOG SLAVOLU», 1 TO 0vTifETO, aVTO dev amotedel aAlayr| 6ToO
oY£010 Yo TOANGN 1] StavOLT] Kot dEV TPEMEL VO AOYLIOTIKOTOLEITOL GOV AAAAYY.

AIIXA 7 «Xpnpoatoowkovopika péca: I'voetomonoeicy

H tpomonoinon mpochétel cuykekpiéveg odnyleg mpoxepévon va fondnocet t doiknon va tpocdopicet dv ot
opol piog ovupaviag o e&omnpétnon evog YPMHOTOOIKOVOUIKOD TEPLOLGLOKOD OTOlXElov TO omoio £xet
petapioactel cuviotovv cvveyllopevn ovapelEn kot devkpvilel TG ot enmpOGOETEC YVOOTONTOMGES OV
amottovvtol PBacel g tpomonoinong tov AIIXA 7 «['vootomomoels — Zopymeiopuds ¥PmLOTOOIKOVOLUK®OY
TMEPLOVCLOKADY OTOLEIMV KoL VITOYPEDOEDMVY» OEV OMALTOVVTOL Y10, OAEG TIC EVOLAUESES TEPLOOOVS, EKTOG €AV
amotteitatl ond o AAII 34.

AAII 19 «Ilapoyéc og epyalopévouoy

H tpomonoinon devkpwilel mwg, dtov mpocdopiletor 1o emToOKI0 TPOEEOPANONG Y10 TIG VIOYPEDMCELG TAPOYDY
TPOCOTIKOV HETE TV €£000 amd TNV LVANPECIK, TO GNUAVTIKO €ival TO VOLGUA GTO 0Toio mopovctdlovtatl ot
VIOYPEDCELS KO OYL 1) YDPO GTNV ONOI0 AVTEG TPOKVITOLV.

AAII 34 «kEvolapeon (pnROaTOOIKOVOUIKI] AVAQOPE

H tpomomnoinon devkpvilet v €vvold TOV «TANPOEOPNOY TOV YVOGTOTOEITOL omovdnmote oAAOD oTNV
EVOLALEDT] YPNLATOOIKOVOLLIKT OVOPOPE TTOL AVOPEPETUL GTO TPOTLTO.
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2.2. ZUVOALOYROTIKEG NETATPOTTEG

(0) AeiTovpyio vouicuao Kal VOUIGUA TOPOVGIAGHS

Ta otoyeio TV owovopkdv katactdoewv g Etaipeiog emyperpovvtotl BAcel ToL VOUIGHOTOS TOV TPMTEVOVTIOG
owovopkov mepdAalovtog, 6to omoio 1 Etaupeia Aettovpyet («Aettovpycd vopcpo»). Ot OlKoVOUIKES KATAGTAGELG
nmapovotdloviat og Evpd, mov givat 1o Agttovpycd vopusa kot to vopisua tapovsioons g Etapeias.

B) Zvvallayés kol vmoloira

Ot cuvodhayég og E€va VOLIGHOTO LETATPETOVTAL GTO AEITOVPYIKO VOLUGHO LE TIG ICOTYEG TTOV 1OGYVLOVY KOATA TNV
nuepounvie TV GuvoAlay®V M NG amotiunong otav to otolyeio emavekTipmvrol.  Képdn kot {nuiég amd
GUVOAAOYLLATIKESG SLUPOPES OL OTOLEC TPOKVTTOVY OO THV TOKTOMOINGOT| TETOLOV GUVOAANYMV KOl Omd TN LETOTPONY|
TOV VOLUGUATIK®V TEPLOVOLOKADV GTOXEIMV KOl DIOYPEDCEMV OV eKEPAlovTal o€ EEVO VOLIOUO LE TIG 10YDOVGES
tootipiec Katd v nuepounvia. avaQopds, KataympovVIal 6T ATOTEAEGLATA.

2.3. Evoopota mayio Teplovclokd 6ToLyEio

Ta evoopoto wayw otoyeio Tepapfdavouv: BEATIOOES G aKivTa, UNYXOVOAOYIKO EEOTAIGUO, LETAPOPIKE HECO,
émumha. kot Aowmd eEomAicpd. Ta evomdpOTO TAYOL EMUETPOVVIOL OTO KOOTOG KTNOEWSG LEIOV GUGCMPEVUEVEG
oanooPéoelc. To kO0TOG KTHOEWS TEPAOUPAveEL OAec TG SamAveG OV GLVILOVTOL GUESO LE TNV OTOKINGT TMV
ctotyeimv.

Mertayevéatepes domdveg mpootifevial ot AoyoTikn afio Tov evooudtov mayiov 1 Katoyopodviol ¢ EeExmplotd
TAY10 LOVOV EAV OAVOUEVETOL VO ETLPEPOVY HEALOVTIKG OIKOVOLIKA 0QEAT] otV Etarpeio kot 10 k66TOG TOVG pmopei va
emetpn el a&omiota. H Aoyiotikn a&ia tov pépovg tov maryiov mov aviikabictotol Tovst va avayvopiletat.

To KOOTOG EMCKEVOV KOl GCUVTNPNCEDV KOTUYDPEITOL OTO, ATOTEAEGILATO TNG YPNCEMG TOV TPOLYUATOTOLOVVTOL.

Ot amocféoelg v evempoTev mayiov vroloyiloviat pe ) otabepn pnéBodo otn SLapKELn TNG HEYIOTNG OPEAUNG
Mg Tovg g &ng:

=  Beltdoseig og 1010k TO KTipLo 40 ém
= Mnyovoroyikog eE0mMG OGS 3 ém
= Metagopkd péca 3 ém)
= 'Emmia kot Aoundg eEomiopdg 5 ém

Ot vroreppotikég a&ieg kot ot @EEMEG (wEG TV evodpatov Ttoyiov eraveéetalovtotl katl avampoocapudloviol av
kpOei amapaitnto 610 TEAOC KGOE Y¥pHoEDG.

H Moyotikr a&io evog eveduatov mayiov mepIovclokod GTolXElon amOUEI®VETOL GtV avakTnolun agio tov otav 1
AoyoTikn Tov adio vrepPaivel TNV ekTipdpevn avaktion aia tov (onpeioon 2.5).

2.4. Avlo weprovolokd otovyeio

Ta Ao TEPLOVGIAKY GTOLYEID ATOTEAOVVTOL KUPIMG OO AOYIGUIKG TTPOYPOLLLLOTAL. .

Aoyiouiro

Ot ayopacéveg adeteg AOYIoUKOD TapoLGtalovTal 6To KOGTOG KTNOoMG Lelov cvoompeléveg anocPéoelc. To k66Tog

KTNomg mepAoaver Kot Tig S0mAVEG TOL AmALTOVVTAL MGTE Va givat Suvath 1 ¥ N TOVE.

Ot anocPécelg vmoroyilovrat pe ) otabepn péBodo katd v ddprela TG OEEAUNG {ONG TOV AOYIGHIKOD 1) oToia
Kopaiveton omd 3-5 xpovia.

Aomdveg mov oyetiCovtal HE TNV GLVINPNOT AOYICHIKOV TPOYPAUUAT®V avoyvopilovior g £5oda  Otav
TPOLYLOTOTOLOVVTOL.

To Aoyiopkd ehéyyetor £Tnoimg yio amopeimon cOpE®VA pe TV Znpeioon 2.5.
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2.5. Amopeioon afiog pun yPNILATOOIKOVOUIKAV TEPLOVGLOKMOV GTOLYELOV

Ta méylo Teprovotlokd ototyeio Ta omoio amocBEvovTat EAEYYOVTAL Y10 GKOTOVG OMOUEIMONG OTAV YEYOVOTA 1| GAAAYES
671G cLVONKES VTOdNAGVOLY OTL 1 AoyloTikh aia pmopel va punv givor avaktiown. Otav n Aoyotikn aéio Kdmoov
TEPLOVOLAKOV oToLyElov VIepPaivel TO ovaKTNOWO OGO ToL, N avtictoryn {nud aropeimwong Tov Kataywpeitol ot
oanoteléopota. H avaktiown o&le npocdiopiletar ¢ n peyordvtepn o&lo petald g edhoyng otlog peiov £€oda
ndAnong kot g oa&iag ypnoewc. o Tovg oKomovE TPOGOIOPICHOL NG OTOUEI®ONG, TO. TEPLOVGLOKE OTOLYEIN
OLLOBOTIOLOVVTOL GTO YOUNAOTEPO EMIMESO VIOl TO OMOI0 Ol TOUELNKES POEG SVVOTUL VO TPOCIIOPIGTOVY EEXWDPLOTA
(povadeg dnpovpyiog Tapelk®v podv). Ol OTOUELDCELG TOV EXOVV OVOYVMPIOTEL OE TPONYOVUEVES TTEPLOOOVG GE UM
YXPNHOTOOIKOVOKA TTEPLOVGLAKE oTotyeia e&eTdlovTal o kabe NuepOUnVIia AvaPOpPAS Yio TVXOV AVOGTPOOY.

2.6. XpPNUOTOOIKOVOUIKG TEPLOVOLUKA oTOLYEiD

Ta ¥pMHOTOOIKOVOUIKA TTEPlOvGLloKa oTotyeia tng Etapeiag meptlapfdvovy davelo kot anowtoelg. H Etoupeio dev
KOTEYEL AAAOL YPTLLATOOUKOVOLLKA TEPLOVGLOKE GTOLXEID OTMG XPTLOTOOIKOVOLUKE TEPLOVGLOKA CTOLYXEID OMOTILMUEVA
otnv e0hoyn a&io Tovg pe PeTaforég oTa amOTELEGHATA, ETEVOVCELS KATEYOUEVES G TN ANEN 1 dobéotipa Yo TdOAN oY
YXPNLOTOOIKOVOUKA TTEPLOVGLOKA oTolXElo. o8 OAeG TIC Muepounvieg avoeopds. Katd v avayvodpion tovg og
XPNHOTOOIKOVOUKE  TePovolokd ototyela, To OGvell KOl Ol OMOUTHCELS EMPETPOVVIOL otV gLA0YN adio.
MertayevéaTtepa ETUETPOVTOL GTO 0VATOGPESTO KOGTOG Phoet TG LeBdd0v TOL TPAYULATIKOD EMTOKIOL.

Ta dGvela kot o1 amoITNoels Todovy va avoyvopilovial 6tay To SKaiMUo GTIG TOUEINKEG POEG OO TIC EMEVOVCELG
Myet 1 petapifaleton kot  Etoipeio éxer petofipdoet ovotwddg OA0VG TOVG KIvOOVOUG KOl TO OQEAT TTOL
GUVETAYETAL 1] 1010KTN G0

Ta dGvela Kot Ot AmoLToES TEPIAAUPAVOVTOL GTO KUKAOPOPOUV EVEPYNTIKO, EKTOG amd ekeiva e ANEEIS HEYOADTEPEG
Tov 12 pnvov amd v muepounvio avapopdc. Ta televtaio cvumepthappdvovial oto. U KLKAOQOPOLVTO
mepovolokd  otoryeio. Ta ddvewn kot omoutnoelg g Etopeiog mepihapfdvoov 1o kovdvAle — «Aourég
poakponpdbeopes amortinosicy, «Ileldreg wor Aowtég omoutnoewyy, «Topeokd odécia Kot odhvapo» Kot
«BpoyvnpdOeopeg AavelokES VTOYPEMCELG) TOV TOPOVGLALOVTIOL GTNV KOTAGTOOT OKoVOKNG 0éong (BAEne emiong
onpewwoetg 2.10, 2.11 ko 2.18).

2.7. Zopyneiopog (pNLETOOIKOVORIK®OV TEPLOVGLUK®Y GTOEIMV

XP1LOTOOIKOVOUIKE TEPLOVGLOKA GTOtXEl Kot VIO PEMSELS supymeilovol Kot to kabapd Tocd mapovcidletatl oty
KATAGTAON OWKOVOUIKNG 0éome, OTov VIAPYEL VOUIKG EKTEAESTO OIKOIMUO GUUYMEIGUOD TMOV TOCHV TOL
avayvopictnkay kKot TopaAAnAa vrdpyel n tpdbeon va yivel dlakavovicpog ce kabapn Paon, N M aviKTon Tov
TEPLOVOLOKOD GTOLYEIOL Kal O SLOKAVOVIGHOG TNG VTOYXPEMGNS VA Yivouy Towtdypova. To vouKd eKTEAECTO SIKOIMUA
dev mpémel vo, eEaptdral amd PEALOVTIKG YEYOVOTO KOl TPEMEL VO, OOKEITAL KATA TN oLuvnOn mopeio TV epyacLdV
KaODC Kol 0 TEPTTOCES 0OETNONG TOV VIOYPEDCEMY, OPEPEYYLOTNTOC 1| MTOYXEVONG TNG ETUIPEING 1 TOL
AVTIGLUPBOAAOEVOL.

2.8. Amopcinon afiog YpNIATOOIKOVOUIKAOV TEPLOVGLOKAV GTOLYEIOV

H Etoupeia e&etdlel og kbbe nuepopmvia avapopds edv vdpyovy evoei&els 0Tt éva YpnUATOOIKOVOLIKO TEPLOVCLUKO
otoyeio 1 ol OpAdA YPMLOTOOIKOVOMKADY TEPLOVGOKMV ototyelmv £xel amopewwbel. ‘Eva ypnuoatootkovopkod
mePLOVCLOKO otoryelo 1 pio opdda YPNHOTOOIKOVOUK®OV TEPLOVGLOKMV OTolElV eival omopelpévo Kol £xovv
mpaypatonomBel Inuiég amopeioong, av Kot HOVo av LITAPYEL OVTIKEWEVIKY EVOEEN AMOUEIMONG GOV ATOTEAEGLLOL
eVOC M TEPLOGOTEPOV YEYOVOT®V TOL GLVEPNGOV WETE TNV OPYIKY OVOYVAOPLOT] TOV TEPLOVCLOKOD GTOLYEIOVL
(‘Cnoydvo yeyovds’) kot avtd to {nuoyovo yeyovog (1] yeyovota) éxel Emidpacn oTIC LEALOVTIKEG TOUELNKES POEG
TOV YPNIOTOOIKOVOULIKOD TEPLOVGLAKOD GTOLXEIOV 1| TNG OUADNS XPTHOTOOIKOVOUIKAY TEPLOVGLOKMDY GTOLYEIDV, KOl 1)
enidpaon avt) propet va ekt dei a&omoroa.

Evoei&eig amopeimong pmopel vo amoteAovv ta €£NG YEYOVOTA: ONUOVTIKY OLKOVOUIKY SLOKOAMO TOL YPEMOTN 1|
OHad0G YPEMOTAOV, KoBvotépnon 1N Slokom| TANPOUNG TOK®V Kol d0ce®mv, TOAvOTNTA YPEOKOTIOG 1 GAANG
XPNHOTOOIKOVOUKNG  0vadlopyAveoTg Kol TOPATNPIoIL  otolein mov  delyvouv peTprioyn peloon oTig
OVOUEVOLEVES LEALOVTIKEG TAUEINKEG POEC.
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Av vrdpyet avTikelevikn €voelEn o0t vapyel {nud amopelmong Tov aeopd dGVE KOl OTOLTHGEL, TO OGO TNG
Ouag empetpdronr g M S10popd HETaED TG AOYIOTIKNG a&iog TOV TEPLOVGLOKOD OTOLXEIOD Kat TNG Topovcag agiog
TOV EKTILOUEVOV UEAAOVTIKOV TOUEWKOY poddv (e&aipdvitog HeEAOVTIKEG mioToTKEG (Nuég mov dev £xovv
POy potonon0el) TpoeEo@ANIEVES e TO apYIKO TPOYUATIKO ETITOKIO TOV TTEPLOVCLOKOV otolyeiov. H Aoyiotikn a&ia
TOV TEPIOVOIOKAOV OTOLEIOV HEIOVETOL HE TO TOGO TNg (NGg oamopeimong kot 1 {nud xotoyopeitor ot
amoteAéopata. Av éva ddvelo Eyel HeTaPANTO emTOKIO, TO EMLTOKIO TPOEEOPANONG Yoo TNV eMPETpNon TG NG
omopUEI®ONG EIVOL TO TPEYOV OMOTELEGLOTIKO EMITOKIO OTMG TPOGIIOPIoTNKE 0o TN SVpPao.

Av og egndpevn mepiodo, 10 moco G amopsioong pelwdel Ko n peiwon pmopel aviikeyevikd vo cuoyetioel e
YeYOVOg Tov GLVEPN petd v avayvopion g omopeimong (my. Peitioon g motoAnmTikng Swfabuong tov
XPEDOTN), 1 AVASTPOPN TNG avayveplopévng {nudg amopesioong avayvopiletal 6ta anoteAéopata.

2.9. AmoBépata

Ta omoBépata meprhapfdvovv epmopedpata, £rolpa Kot MUteA) mpoldvia, mpmdTeg Kot Pondntikéc VAeg Ko
omoTIHAVTOL oTn YopmAodtepn afio petad Kdotovg KTNoemg Kot Kaboapng pevotomomoiung afioc. To kdoTog
nmpoodlopiletal pe ™ péBodo tov TPOHTLIOV KOGTOVG OV akoAovbeitor mwayw. H wabapr pegvostomomon ofio
EKTIHOTOL pE PBaon Tig TpéYovoeg TEG TOANONG TV amofepdtmv oto TAAicl TG oLvifovg dpacTNPLOTNTOG
AQAULPOVUEV®V KoL TV TUYXOV 5600V TOANOTG.

2.10. Epmopwkég anartijogig

Ot EUTOPIKEG OMOLTICELG EIVOL TOL TOGA TOV OPEIAOVTOL OTTO TOVG TELATEG Y10 TPOIOVTA TTOL TOVANONKAY 1) VANPECIEG
7oV mapacyEONKav e avTohe Katd TIg cuvnbelg dpactnpiotnteg ¢ Etarpeioc.

Ot oot oelg omd TEAGTEG KOTOXOPOOVTOL OpYIKE oty 0Aoyn a&ia Tovg 1 onoia opileTal @G T0 TOGO TIHOAGYNONG
pelov TPocapUOYES Yo UEIDCELS OMMG EKTTMCES KOl TOPOKPOTNGELS KOU UETOYEVEGTEPH OTOTILOVIOL GTO
ovamoOoPeSTo KOGTOG HE TNV YPNOT TOL TPAYHOTIKOD EMLTOKION, OQPUPOVUEVOV TV TPoPAéyenv yuo (npuég
amopeimong. Agv avayvopiletal oaTopei®mon 08 AMUITNOELS £VAVTL TOV OMLOGIOL Yl TIG EMATOCELS TG OLOYPOVIKNG
a&log Tov YPMUOTOG KATA TNV OpYlKn avoyvapilon, Kobdg 1 edhoyn a&lo ouTtdv TOV OTOITNOE®Y AVOUEVETOL VO
taktomonfel evtog 60 nuepdv amd v tipordynon. IpoPfréyelg yio Inpiég amopeinwong TOV AmuLTHCE®Y EVAVTL TOV
dnuociov dev avayvopilovior ektodg kol €bv 1 mapovoa afio TOV EKTIHAOUEVOV HEALOVIIKMOV TOUEWNKOV POMV
Sopépet onuavTiKd and TNV AoYIoTIKY| alo TOV OmToTNoE®V.

H npopreyn yu emopdieio kabopiletor 6tov vdpyet aviikelevikn| £vdelén nmg n Etapeio dev Ba eivan oe Béom va
€I0TPAEEL TO TOOG GOUPOVA pE TOLG oVpPatikobs 6pove. Evoei&els onpavTikdV OKOVOUK®DY SVOYEPELDY TMV
TEAATAOV €KTOG TOV ANpOciov, OT®S TOAVOTNTH YPEOKOTING 1] OLKOVOUIKNG avadlopydvoong kat advvapio e£E6@AnoNg
TOV VTOYPEDGEDYV TOVG TEPO, TOV GLUPatikod opiov (mépa Twv 180 nuepdv amd ™ AEN Tpobecpiog TANPOUNG)
GLVIGTOLV AOYO Yo éAeyyo amopeiomong tng amaitnone. To mocd g mpdPreyng eivar 1 dwpopd HeTaEd NG
Aoyotikng adlog g omaitnong kol TG mapovoag 0&log TV EKTILOUEVOV HEAAOVIIKOV TOUEWKAOV POQYV,
TPoeoPANUEVOV [LE TO TPAYUATIKO emiToklo, kat emPapvvel 1o «EEoda Swolknongy. Ymolowta ta omoio dev
TPOKELTOL VO, EL0TPayBovV dtaypdpovtar amd TS amattioels kot enBapivovy ta « EEoda droiknong» evd m elompaén
vIoAoim®V oL £yovv NON darypapel @EELOVV TV KATAGTOGT GUVOMKOD EIGOONULATOG,

2.11. Tapgroka dwediocna Kol 160d0vape.

Ta topeloxkd Swbéoipo Kot TopeloKd 160duvale TeEPLapPavouy to HeTpNTd, TG KOTOOECES OYe®S Kot GAAEG
Bpayvrpdbeopec emevdvoelg vynAng pevotoTTAG 1e ANEN HEXPL KOt TPELS UIVEG. XTNV KATAGTOGT TALELNKDY PODV,
Ta Tapelokd Stbéoipa Kot 16odvvopa teptAapfévouy Tig katafécelg dyemg.

2.12. MeToykd ke@aiaro

To petoyikd kePdAaio TepILOUPAVEL TIG KOWEG LETOYXES TNG ETOLPELNG.

2.13. Epmopikéc voypemosig

Ot eunopikég VIOYPEDMGELS TEPILOUPBAVOVY TIC VITOYPEDCELG TANPOUNG TPOIOVTIOV KOl VANPESIOV TOL OTOKTHONKAVY
Kkatd Tig ovvinBelg dpactnprotnteg g Etatpeiog amd toug mpoundeutés. Ot epmopicég VIOYPEDCELS KATAXMPOVVTOL
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¢ PpayvmpdBecuec VTOYPEDGELS OTAV 1) TANPOUN TOVG TPENEL Vo Tpaypotomombel péoa otov emdpevo ypovo. Av n
TANPOUN TOVG UTOPEL VoL YIVEL Kot TEPAV TOV £TOVG, TOTE KOTOYMPOVVTOL OTIC LAKPOTPOOECES VITOYPEDCELG.

O1 gpmopiég voypemaoelg avayvapilovtat apyikd oty €0Aoyn a&io Kol ATOTILOVTOL LETOYEVESTEPD COUPMVO, LE TN
péEB0S0 ToL aVaTOGPEGTOL KOGTOVS LE TN XPTOT] TOL TPAYLUTIKOD ENLTOKIOV.

2.14. Tpéyov ko avafairopevos Opog £1600MNoTOG

H ¢goporoyia g yprong meptrapfdaver tpéxovia @dpo kar avaPariropevo edpo. H poporoyia avayvepiletar ota
OTOTEAEGLOTO EKTOG €0V 0pOpd oTotyElo. oV avayvepiloviol oto Aowtd GUVOMKE €lGodnpote 1 angvbeiog oty
kaBapn 0éom. Xe avt) TV TEPITT®ON, 0 POPOC emiong avayvopiletal ota AOUTd GLUVOAIKG glcodnuata 1 axevdeiog
otV kobapn BEon avtictorya.

O 1péyv Popog voAoyileTal GOUE®VO LLE TOVG POPOAOYIKODS VOLOLS TToL £xouv Becmiotel 1 ovolwdmG Becmiotel
Katd TV nuepounvia avagopdg otnv EAAGSa. H Atoiknorn a&lodoyel meplodikd tig 06615 0TIC POPOAOYIKEG ONADCELS
OYETIKA L€ KOTAGTAGEIS OTOVL 1| POPOAOYIKT VopoBecio vokeltat og gpunveio. Zynportiler tpofAéyelc, 6mov givor
OmoPaiTNTo, GE GYECN LLE TO TOGE TOL OVOUEVOVTAL VO TANP®OOHV 6TIG Poporoykég apyés. Ot oyetTikéc TpoPrévelg
TEPLAPAVOVV KOt TIG TPOSULENGELS TOV OVAUEVETAL VO, TANP®OOVV GTI POPOAOYIKES UPYES.

O avafaArlopevog @Opoc EIGOINUATOG TPOKVTTEL OO TIG TPOCOPLVES OLOPOPEG LETAED TG QPOPOAOYIKNG Bdong Kot
™G AOYIOTIKNG 0l TOV TEPLOVGLOKMV OTOEIMV KOl TOV VIOYPEMCEMYV OTLS OKOVOMIKES KOTOGTAGELS.
AvoBoariopevog eopog e1codnLatog o Aoyiletar edv TpokvmTEL Ad TNV APYLKN AvayvdpLon oTotyeiov evepynTikod 1
TN TiKod o€ GLVOAANYT, EKTOG EMLYEPTLOTIKNG GUVEVAOOTG, 1| 0TToio, OTAV EYIVE 1| GLVAALAYT| OV EMMPENCE OVTE TO
AOYIGTIKO 0VTE TO POPOAOYIKO KEPSOG 1 (Nud. O avafarlopevog popog Tpocdiopiletal e BACT TOVS POPOAOYIKOVG
GLVTEAEGTEG (KO OPOAOYIKOVG VOLOLG) oV £x0vV Beomiotel 1 0VC1WOMS BecmioTel KOTA TNV NUEPOUN VIR AVOPOPUG
Kot oavopévetol va gival og woyd 0tov 1 avofalAdpevn opoloyikr amaitnon Bo avaktnBel 1 1 avaforiopevn
POpoLOYIKT| VITOYPEMOT Ba TakToTomOEL.

Ot avoPoarropeves poporoyikés omartoelg avayvopiloviol katd Ty €ktacn otny omoia Bo vrdpEer peAlovtikd
POPOLOYNTED KEPOOG Y1OL T YPNCUYLOTOINOT TNG TPOSMPIVIG SLOPOPAS TOV dNUOVPYEL TNV AVOPAALOLEVT] POPOLOYIKY|
amoitnon.

Ot avoPoAAOLEVES POPOLOYIKEG OMOLTNCEL KOL VIOYPEDMCELS cvpyneilovial OTav VIAPYEL VOUIUO EKTEAECTO
dwaiopa va copyneifovrar ot TpEYOVcES POPOAOYIKEG OTOUTNCEL, KOl VIOYPEMCELS Kot OTOV Ot avOoAAOLLEVEG
(POPOLOYIKES OMOLTIOEL KOl VIOYPEMOELS oyeTilovtal pe (OPovs €100dNpatog mov emiPParrovior amd v 101
@OopoLOYIKY| apyn OTov LVILApYEL N TPOBeon va TaktonomBovv ta vroAoma o Kabapn Bdaon.

2.15. Hapoyéc oto TpoocmmTKO

Ot Topoyég petd v €£000 amd TV LVANPEGia TEPILUUPAVOVY TOGO TPOYPAUUNTE KOOOPIGUEVOY TOPOYDY OGO Kot
TPOYPAULLOTO KOBOPICUEVOV ELGPOPDV.

(o) Tapoyéc petd Tnv €000 0wd TNV VINPECiQ

H Eratpeia éxet vroypéwon o mpdypoppa Kabopiopuévev tapoydv Bacet tng eAAnvikng vopobeoiog mov kabopilet to
10606 TG ovvTal0d0TIKNG TaPoyNS mov Bo AdPet évag epyaldpevog Katd tn cuvta&lodotnor| tov, 1 onoia e&optdtal
omto TEPIOCHTEPOVG OO EVOY TAPAYOVTEG OG M NAKia, To xpdvia Tpobrnpeciog Kot 1 aolnpioon.

H vroypémworn mov KoToy@peitol 6Ty KOTACTOOT OIKOVOLIKNG 06omG Yoo To TTpdypappe  KaBOPIGUEVOV TAPOYMDV
glvar  mapovca a&ia tng d€cpevong Yo TNV KaBoplopévn Tapoyn Kotd Ty nuepounvia avoeopdg peiov v gbhoyn
a&lo TV TEPLOVCIAKMV GTOYEIMV TOL TPOYPARLNTOS e Bdor doa mpoPAiérel  EAAnvikn vopoBecio Kot ot TOAITIKEG
g etapeiog. H déopevon g kabopiopévng mapoyng vroroyiletor mnoing amd aveEdptnto avoloyloti He T
xpnon ™g pebddov g mpoPefinpévne mototikng povados. H mapovoa a&ia g déopevong yio v kabopiopévn
mapoyn vmohoyiletal pe vV TPOEEOEANGCT) TOV AVOULEVOUEVMOV HEAALOVTIKMOV TOUEWIK®OV EKPOMV YPNCLOTOIDVTOG
EMTOKLOL VYNANG TOLOTNTAG ETAPIKMV OPOAOY®V oV ek@paloviatl 6To Evpd kot mov éyovv dibpketa mov tpoceyyilet
1 SLIPKELD TNG OYETIKNG GLVTAELO0TIKNG VITOYPEDMCNG.

To Kk60TOg TPEYOVOAS ATACYOANONS TOL TPOYPAURNTOS KaBoplopévav mapoydv avayvopiletor oty KoTdoTooT
OTOTELEGUAT®V €KTOG amd TNV TEPITTMON TOL GUUTEPILAUPAVETOL GTO KOOTOG €VOG TEPLOVGIAKOD otorygiov. To
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KOGTOG TPEYOVCUG AMACYKOANONG AVTIAVOKAG TNV aVENoT TG LROXPEWOOTS KABOPIGUEVOV TTOPOXDY TOL TPOEPYETAL
omo TV amaocyOoAnon tov epyalopévev péco otn ypron kabdg kot petaforéc AOYm TEPIKOTMY 1) OLOUKOVOVIGILMV.

To K60T0g TPOHANPEGING KATUY®PEITOL AUECH GTO ATOTEAEGLLATAL.

To kaBapd kdoT0G TOK®Y VITOAOYILETAL MG TO KaBAPd TOGH PETAED TNG VITOYPEMONC Y10, TO TPOYPOLLLLO KOOOPIoUEVMV
TAPOYDV Kot TNG €0A0YNG a&log TOV TEPLOVGLOKOV GTOLYEI®V TOV TPOYPAUUATOS €L TO EMTOKIO TTpoeEdpAnong. To
KOGTOGC OVTO GUUTEPIAAUPAVETAL GTNV KOTAGTOOT| OMOTEAEGLATMV GTIS TAPOYEG OE EPYALOUEVOVG,.

Ta avaroylotikd k€PN Kot (NLUES TTOV TPOKVTTOLY and EUTEIPIKEG TPOGOPHOYES KOL OO OAAUYEG GE AVOAOYIOTIKEG
vroBéoelg avayvopilovtatl 6To Aoutd GUVOAIKA ELGOONLOTO GT PO IOV EYOVV TPOKVYEL.

[pdypoppa kabopiopévev elcpopdv givar éva tpdypappa, oto omoio 1 Etaipeia minpdver ndyleg slopopés oe pia
Eexoprom) etarpeio. H Etaupeia dev €xet kapio vopikn 1 TeKHatpOpevn SEGUEVGT VAL TANPDOGEL EMTAEOV ELGQOPES, OV
To EMEVOLUEVO TTEPLOVGLOKA GTOLXElD EIVOL OVETOPKY] YO VO OVTULETOTIGOVV TIG OVOUEVOUEVES TOPOYES YO TNV
vnpecio Tov epyalopévav Tov apopd v Tpéyovca tepiodo Kadmg Kol TpoyevesTePES TEPLOOOVG,.

Mo ta mpoypdppota Kabopiopévev eilopopav, 1 Etapeio minpovel eicpopéc oe dnuocia 1 01oTIKA ac@AACTIKA
tapeia gite vroypeTiKd gite cvuPotikd gite eBelovtikd. MeTd TV TANPOUN TOV EICEOPAV SEV VOICTUTOL TEPOULTEP®
déopevon yw v etapeio. Ot glopopég avayvopiloviar cav KOOTOG mapoy®dv oe epyalopuévovg Otav avTég
kabictavral TAnpotéeg. Ot TPomANP®UEVES EIGPOPES avayVEPILoVTaL GOV TEPIOVOLOKO GTOLXEID KOTA TNV EKTOOT| TOV
N TponAnpopy Oo 0dnyNoeL og HEI®OT LEAAOVTIKGOV TANPOUDY 1] ETLOTPOPT YPNUATOV.

(B) Iopoyig teppatiopod TG omwacydANoNg

Ot mapoyég TEPLOTICHOD NG omacyOANnong kabictavtal Tinpotées dtav | Etaipeia tepparifel v amacyoinon mpw
TNV Kavovikn nuepounvio cuvta&loddtnong 1 0tov o epyalopevog déxetatl TNy e0ehoboia amoy®@pNon He OVTOAAOY A
avtég Tig mapoyés. H Etaupeio kataympel antég Tig mapoyéc 10 vopitepo amd Tig akolovdeg nuepounvies: a) étav 1
Etoipeia dev pmopel mAéov va amocsvpel Ty mTpoceopd Yo ovtég TIc mapoyés kot B) 6tav n Etapeia avayvopilet
€€0da amd avadiopydvaon mov gival oto TAaicto epappoyng tov AAIL 37 oto omoio meptlopfdvetar 1 TANPOUN
TAPOYDV TEPUATIOUOD TNG OMACYOANONG. XTNV TEPITT®ON 7OV Yivetow mPooPopd Yo eBehodola amoympnon, ot
TOPOYEG TEPLOTICHOV TNG amoympnons vroroyilovtor pe Baon tov aplBpd t@v epyalopévov Tov aVOUEVETOL Vi
arodeyfovv v mpoceopd. [lapoyés TeproTiopon g anacydinong mov opeidovton 12 priveg petd v nuepopunvia
AVOPOPAS TPOEEOPAOVVTAL.

(y) MHoapoyn éxktaktov apoipodv (Bonus)

"Extaxteg apoBés KotafaAAoviatl 6To Tpocmmikd KatdmLy GYETIKNG and@acns g Atolknong kot Béon vroAoyiopov
Tovg gtval ta amoteléopota ™G etarpeiog Kot 1 amddoon tov mpoowmikov. H etarpeio avayvopilel vroypéwon wat
£€€000 Yo éktakteg apoPéc 6tav avtéc vroroyifovtan kat eykpivovratl amd T Atoiknon g etapeiog £0g T0 TEAOG
™mg XpoNG.

(0) BpayvrpoOcopec wapoyic

Ot BpoayvmpdBeceg TOPOYES TPOG TO TPOCOTIKO GE YPNIA Kol 08 €100 KaTay®povvtol o¢ 5080 6tav KabioTtavtot
dedovlevpévec.

2.16. Agrrovpyika £6000

To é6000 amotidtor otV €vAoyn atio Tov €6TPUYOEVTOG 1| EIGTPAKTEOD AVTUAAGYLLOTOG KOl OVTITPOCMREVEL TO
EIOTMPOKTED OGO Yl0. TO EUTOPELHOTO OV TOANONKOY, KOOOPO ONO VIOYPEMTIKEG KOl EUTOPIKES EKTTAOOCELS,
emotpopéc kor ®opo IpootBépevng A&iog. H Etapeio moiel cvvtayoypapoldpevo @dpupoka Kot avoyvopilel to
£€6000, 0TaV T0 TOGO TOV £00d0V Umopel vo empeTpnOel allomiota, 0tov mhavorloyeitar OTL HEALOVTIKG OIKOVOUIKA
0péAN Ba e1oPELOOLY OTNV EMLYEIPNON KOl OTOV GLYKEKPEVO KPLTiplo mAnpodviat Yo KaBe dpactnpldtnTo g
eTOLPElG, OTWS TEPLYPAPOVTOL TTLO KATO.

Allo é6000. EKUETAILEVONG

To KovdOAM «AAla £€0000 ekpeTAAAELON G TEPLOPAvEL £6000 Y10 TAPOYN LINPECIDOV KOl OLOYEPIOTIKA ££000 TTOV
gnovaypemdvovtal 6Tovg nehdtec. Ta €éc0da and mopendieves vanpecieg Aoyilovtar oty mepiodo mov TOPEYOVTOL O
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vnpeoies, e PAon TO 0TASI0 OAOKANPOONG TNG TAPEXOLEVIG VINPEGING GE GYECT LLE TO GUVOAO TV TOPEXOUEVMV
VNPECIADV.

2.17. "Eco0da amwd TOKOVG

Ta éc0d0a amd TOKOVG Oavayvopiloviol e TN ¥PNOT TOL TPOYUATIKOD €nttokiov. Otav vIapyel Amopei®on TV
dovelmv 1 amotoeV, 1 AOYIOTIKN 05i0 QVTAOV PELOMVETOL GTO OVOKTNOLLO TOGO TOVG TO 0moio ivat 1 Topovoa atia
TOV OVOUEVOUEVOV LEAALOVTIKAV TOUEIOKDY PODV TPOEEOPAOVUEVOV LLE TO OPYIKO TPOYUATIKO EMITOKLO. ZTT GUVEYELL
Aoyifovtar €c0da amd TOKOLG pe TO 010 emTOKIO (OPYIKO TPAYHOTIKO EMITOKIO) EML TNG OMOUEIOUEVNG (VEOG
Aoylotikng) a&iog.

2.18. Aavewopog

Ta ddvewn avayvopiloviar apywd omnv eovioyn oflo Tovg, peltwpéva pe To Toxov dpeca €Eoda yuwo TNV
mpaypatonoinon e cuvorhayng. Metayevéotepa OmOTLOVIOL 6T0 ovamdcPecto KOotog Pdost g peboddov Tov
mpaypatikol emttokiov. Toyov dwapopd peta&d Tov avainedévtog tocov (Kobupd amd oyeticd £E0da) Kot g atiog
€E0QANONG avayvopiletatl 6TV KOTAGTOOT TOL GUVOMKOD ELGOJNUATOS KATH TV SEPKELXL TOV dAVEICHOV PBACEL TNG
puebddov tov mpaypatikov emitokiov. To ddvewn TaSvopodvioal @¢ Ppoyunpobecieg VIOYPEDCELS EKTOG €4V M
Etapeio €yet to dwcaiopo vo ovapdiler v €£0@Anon TG VIOYPED®ONG Yo, TOLAd)loTOV 12 pnveg amd v
NUEPOUN ViR TOL 1GOAOYIGLOD.

2.19. Avoyvapion £666@v

Ta éc0da meptlapfdvovv v edioyn a&ia Tov avtoAldypotog mov €xel slompaybel 1 eivol ELGTPOUKTED AO TIG
ouvnbeig dpaoctnpidmreg g etarpeioc. Ta €600 TAPOLGLALOVTOL APUIPOVUEVOV TMOV EUTOPIKMY EKTTOCEDV, TMV
EMGTPOPDOV, OA®V TOV VOLOBETNUEVDV EKTTMGEWMVY (rebates) Tpog Toug TEAITEG ONUOGIOV Kot TANPOUNG vrepPicemv
@opprakevTiKng doamdvng (claw back) kabdc kot mapaxpaticewv eni TV el0mpa&emv mov epapudloviot amd dnuocLa
VOGOKOELD, AGPAMOTIKOVS OPYOVIGLLOVG KOl AOTOVS dNLoGI0vS POPELS.

H Etapeio moiel cuvtayoypagodpeva @ApROKo GE VOGOKOUEID, 0CQAAGTIKOVS 0pYOVIGHOUS PaprakamofnKes Kot
ooppokeia. Ecoda avayvopilovior dtav 1o mocd tov 6600V pmopet va empetpndel a&lomioto, 1) ELGPOT OUKOVOUIKDV
oeeheldv givar mhavn Kol 0Tav Ol GNUAVTIKOL KIVOUVOL KOl T0, OQEA TV TPotdviov &xovv uetafifoactel otov
ayopaot. IIpoPréyelg Yo eknTTOGEI TOL €ivol VOUOOETNUEVEG KOTOXWOPODVTIOL OPUIPETIKE TMV EGOMV KOTO TOV
XPOVO avayvoplong TV €a0dmv e BAoT 1oTopikd dedopéva Kat Ty wybovoa vopobeoia. [IpdPAeyn yio emoTpoPé
noioenv avayvopilovtol 6tav 1o Tocd Bewpeitor onpovtikd. H gtaipeio dev el 10TOPIKO VYNADY ETICTPOODY KoL
€€ aVTOD GLVAYETOL OTL OV OVALEVOVTOL CTLLOVTIKEG EMGTPOPEG GO TOANGCELS TNG TPEYOVOAG KOL TV TPONYOVUEVOV
XPNOEMV.

2.20. MuoOmoserg

Ot poBdoelg eEomhool Tov onoiwv 0 ekpcfoTig dtnpel 0VOLWIME OAOVE TOVG KIVOHVOUG Kot avTAUOPBES TNG
Wokmoiog Tagvopovvratl og Aettovpyikés poboaoeic. Ot minpopés evotkimv Aeitovpyikdv ebmncewv (kabapég and
Tox6v Kkivntpa mov mpooeépbnkav amd tov ekpucbmt) avayvopilovial 6TV KoTAGTACT GUVOMKOD E1G0ONUOTOG
ovaAOYIKA Kotd TV dtdpketa s picBwong.

Katd v mapovca Kot Tig Tponyovpeveg xpnoels 1 etatpeio dev cuppetéyet oe supPaoels picBmong 6mov M etarpeia
Stnpel 0VEIOIMG OAOVE TOVE KIVOVVOVG Kol OvTOUOPBES TG WtoKTNGing Tovg. Avtég ot ebmoelg avayvopilovtot
®G YPNUATOSOTIKES GODGEIS Kol KeQOAOOTOOOVTOL e TNV Evapén g picBmong ot yauniotepn Tun petald g
gvbhoyng a&ilag Tov mayiov otoygiov N TG TOPOVGUG A&l TMV EAIYIOTOV MCODUATMV.

2.21. Mgpiopata

Ta pepiopoto avoyvopilovior 6T OIKOVOUIKES KOTAGTAGES TOL £TOVG OV €yKpivovtal amd TOLG UETOXOVG TNG
etapeiog. H etaupeio katd tnv mapovca ypnon dev O TpoympnoEl GE 1oVOUT LEPICULATMV.
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3. Awyzipion ypnpotootkovopikov Kivovou

3.1. Hapdyovtes ypNRETOOIKOVOUIKOD KIVOVVOL

H Etapeia Loyo g dpactnpottdg g ektifeTor og ypnUaTOOKOVOUIKOVS KvdOvoug Onmg Kivduvo ayopdg
(ktvduvo edhoyng a&lag and petaforés emrokiov kot Kivouvo TOLEWK®V PodV), TOTOTIKO KIvOuvo Kot Kivouvo
pevotdmtoc. H moAttikn mov epapudler n etapeion oty dwayeipion tov Kvddvov emKeVIpOVETAL GtV advvapic
mPOPAeYNG TOVL YPOVOL EloTpalng TV TOANGEDV TPOS T0 Moo kabdsg kot onv afefatdtta Tov VYOLS TG
QVTOUATNG EMIGTPOPNG VIEPPACTS QUPUAKEVTIKAG SOTAVIG 0o TIG QOpPLOKELTIKEG gTatpeieg mpog tov E.O.ILY.Y.
onwg Oeomiomke pe tov vopo 4052/1.3.2012 «ot wyvet. H etapeio emdiokel vo ghoylotomomost Tig mihaveg
GUVETEIEG TOV TOPOTOVE® GTNY PEVCTOTITA KOl GTO, OTOTEAECUOTA TNG,.

H Swyeipion tov kwvddvev mpoypatonoleitor amd tn Atoiknon g Etapeioc. H Atwoiknon g Etoupeiog
nmpoodlopilet, a&loloyel kot AapPavel HETPA LLe GKOTTO TNV OVTIGTAOIGT) OA®V T®V YPNUATOOIKOVOUIKMY KIVOOVOV.

() Kivévvog ayopag

2UVOALAYROTIKOS KiVOUVOG

H Etaipeio dev avtipetonilet cuvolloypatiko kivouvo, Kabdg To GUVOLo TV GUVOAALY®V NG eival oe Evpd.
Kivovvoc Tymig
H Etaipeio dev extifetat og Kivouvo Tydv.

Kivouvog TonsloK®@v po@v Kat Kivovvoe netofolov svioync aéioc Moym netoafor®@dv TOV ETITOKI®OV

H Etopeio dev avtipetoniler onpoviikd kivouvo emtokiov kobmg dev dabétel onpavtikd ToKopopa KovLAL
EVEPYNTIKOV.

() IMeteTIKOS KivoOLVOG

O mototikdg Kivdvvog eivar o kivouvog Tov TpokoAel €va CUUPOAAOMEVO HEPOG OV GUHUETEYEL O Eval
YXPNHOTOOIKOVOUIKO GTOXEID € €VOl OVTIGUUPUAAOUEVO HEPOG HECH TNG U EKTANPOONG UG vIoypémong tov. O
MOTOTIKOG KIVOLVOG TPOKVTTEL amd TO TOEKA S100EGILO Kot 1G0dVVALLE TOV SOKPATOOVTOL OTLG TPATELes Kot TIG
EUTOPIKEG OTTALTIOELC.

H Etapeio vdkeitor e onpaviikd eninedo motmtikod Kivdbivov, Kabmg o tapsloxd dtedéoia dtatnpodvrol Kotd
95% (2014: 73%) o¢ a kou povo tpamela (Citibank S.A.), 0Tmg oiveTol GTOV TOPOKAT® TIVOKOL:

Tapeokd S100£6110 Ko 160dVVapId 31-Aek-2015 31-Aek-2014 Moody's
Citi Bank Europe 2,723,174 6,427,985 Al
NBG 13,740 1,222,918 Caa
Piraeus Bank 135,129 1,178,358 Caa
Xvolro 2,872,043 8,829,261

O moAnoelg mpog t0 Anudcio anotelovv 10 57% tev 600wV amd mwAnces Yoo to €tog 2015 (2014: 59%). H
etapelo epoappolel moMtikég pe okomd va eSaceolicelt OTL Ol TOANGCELS TPOYLOTOTOOVVTOL e TMEAATEG TOL
yopaktnpifovror amd to KatdAinio moToAnmTkd otopkd. H droiknon moapakolovbel TOKTIKA TNV YPOVOLOYIKY
KATATOEN TOV EKKPEULDV OTOLTICEWDV.

H Erapeia dwayepiletor amoteleopatikd 1o enimedo 1o0v MGTOTIKOD Kvddvov 6tov omoio vmoketton BEtovrag dpla
otV ékfeon g oe pepovopéva avticVUBoAAOLEVO PHEPN Kol HECH KAALYNG TOV TOTOTIKOV Kvdvvov. Ot ev Ady®
kivovvol emave&etdlovrarl meplodikd kot 1 Etoupeion mapakorovbel v mGTOAMTTIKY TOOTNTA TOV EUTOPIKOV TNG
omortnoemy o ovveyny Pdon. Ta vrdhouto TV TOUENKOV O100e0ipmy daTnPOoOVIOL GE TIOTOTIKA 1OPVLLOTO
EYKEKPLUEVA OO T PNTPLKT TOV PEPOVY OTOJEKTN TGTMTIKY a&LoAdYN o).

Ot amattoelg amd TEAATES Kol Ol AOITEG AMALTHGELS AVOADOVTOL MG 0KOAOVO®S, OGOV 0pOpPd TOV TOTAOTIKO Kivouvo:
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Koatdtaln metomTtikoet Kivovvou 31-Aek-2015 31-Aek-2014
XPMUOTOOIKOVOLIKE GTOL gD EVEPYNTIKOD TTOV dEV Elval G

kaBvotépnon Kot dev TANPOVV TI CLUVONKES dtarypaPng 40,757,455 22,168,894
Xpnpoatoowovotkd otoryeio evepyntucod mov givol og

kaBvotépnon Kot dev TANPOVV TI CLVONKES dtarypaPng 135,090,361 96,471,500
Amopelopéva xpnILoTooKovopkd ototyeio evepyNnTIKOL 3,308,605 3,342,878
[poPréyerg (3,308,605) (3,342,878)
Yovolro ITehaTtdOV Kol ATV ATTOITIGEOV 175,847,816 118,640,394

Inusioon: To mocd tov mpoPréyemv kpivetor emapkés, KOODG HEPOG TV YPTLOTOOIKOVOUK®DY TEPLOVGLOKMV
otoyeiov g Etaupeiog, koAvmtetor amd ao@AAon TGTOTIKOD KvOOVOL Tov £xel cLVOPOEl e OCQPUAIGTIKEG
etapeieg tov emtepicol. H mot@tiky modtnTo Y10 T0 GUVOAO TV YPNHUATOOIKOVOLIKAV TEPLOVGLUKMY GTOLXEI®V
TapéxeTol omd eEMTEPIKEG MOTOTIKEG AEIOMOYNOELS, OMMG OVTEG TOPEXOVIOL OO GUVEPYALOUEVEG EEEIOIKEVUEVES
gtopelec:

31 Aexkepppiov 2015 >Hvoro 1-3 4-6 7-10 EXMnviké Anpocio (CCC)
Amoutioeig and [leddteg | 203,393,814 598,427 | 32,511,480 | 1,772,941 168,510,966
31 Askepfpiov 2014 >Hvoro 1-3 4-6 7-10 EXMnviké Anuocio (CCC)
Anoutoeig and Tehdreg | 154,840,747 | 1,192,252 | 27,797,946 21,142 125,829,407

Inusioon: Xty katmyopia 1-3 agloroyovvrotl merdteg e moAd xapnio Babud motoTtikod Kivddvov, 6TV Kotnyopio
4-6, o1 meAGTeg e YopUNAd €m¢ Kot pétpto Pabud moTmTiKoD Kvdbvou Kot oty Kotnyopia 7-10 dlot ol meAdteg pe
VYNAG Pabud motmtikod Kvdvvov. o v televtaio katnyopia n Etapeio éxel oynuatiost emopkr mpofieym
EMCQOADY OTOITCEDV.

IMo tovg Teldteg e avolytd mocsd moT®cewv oTig 31/12/2015 mov avepyotav oe Evpd 8,427,458 (2014: 6,925,706)
dev €yet devepynBel a&loloynon omd eEmtepikés eEedikevpéveg eTalpeieg Kot T0 Tood £xel cupmepAngOel €&’
oAokApov oty katnyopia 4-6. To mocd £yl gwompaybel 610 GUVOLO TOV, LEYPL TV cLVTAEN TV OKOVOUIKMV
Kataotdoewv g Etapeiog.

) Kivéuvvog pevetétnrog

H ovver) dayeipton tov Kvddvov peustdTNTag LTOJEIKVVEL TN JATHPNON ENOPKAOV TAUEWKOV dabesinwy, v
SwbecdT T XPNUOTOSOTNONG HEC® €VOG KOVOD TOGOV EEACPOMOUEVOV TICTOTIKAOV JEVKOAVVGEDV KOl TNV
wovotta ylo kAglowo tov Bécewv oty ayopd. Ot cvpfotikég vroypedoelg T etoupeieg etvar mAnpotéeg oe
SloTnuo KPOTEPO TOL €VOG £TOLGC KOL 0POpoVV G€ GLVOAYES pe TNV pnTpkn etapeia. H pegvotdmta g
Etoupelog mapaxorovBeitor oe cvveyn Pdon and tn dwoiknon. H MEn tov ypnHLOTOOIKOVOIIKAOV TEPLOVGLUKMV
GTOEIMV KOl VTOYPEDGEWDY YPNGLLOTOLEITOL GO TNV OVATEPT S10IKNGN Yo TN SayEIPLGT TOV KIVIVVOL PEVGTOHTNTAG.
Emumdéov 1 etanpeia dwatnpel eEacpaiopéves tpamellkéc TGTAOCELS TPOG XPNON HE EYYONGCT THG UNTPIKNG ETALPELNG.

31-Agk-15 31-Aek-14
Metopoin % Metaporig Metopoin % Metopoing Merofoin
emrokiov os: amoteréoparog (6 €) omoteréopatog (g €)
Aaveiopo 1% 3.342 1% 4.026
Aavelopo -1% -3.342 -1% -4.026
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3.2. Awygipion keparaiov

Ot 61601 ¢ Etaupeiog 0cov agpopd ) dtayeipion tov keparaiov givat vo dtuopadicet v wkavotmto ¢ Etapeiog
Vo TOPAUEVEL 6€ GUVEXILOUEVT] dPACTNPIOTNTA [E GKOMO VO, TOPAYEL KEPON YO TOVG LETOXOVG KOl OQEAT Ylo. T
VITOAOUTA EVOLOPEPOUEVO LEPT KOL VO JLATNPNOEL T1 PEATIOT KEQPOANLOKT OOUY MOTE VO UELDGEL TO KOGTOG TOV
KEPAAQLOV.

[pokeévov va doutnpnoel 1§ va Tpocappdcel Ty kepaiatokn dopn, 1 Etaipeio pumopel vo mpocappdcel to moco
TOV PEPICUATOV OV KOTAPAAAOVTOL GTOVG HETOYOVE, VO EMOTPEYEL KEPAAOLO GTOVG HETOYOVG 1] VO EKOMOEL VEES

HeToyés.

3.3. IIpocoropiopog Tov vroyov alov

Agv vITapyYoLV YPNILOTOOIKOVOUIKE TEPLOVGLOKA GTOLXEID KOl VTOYPEDGELG TOV VO, EMUETPOVVTOL 0TV €0 oy aia
v 31 Aekepppiov 2015.

4. Enpovtikéc AOYIOTIKEG EKTINNOELS KOL KPIoELS TNG Aloiknong

Ot extipnoetg Kot ot kpicelg g doiknong enavetetdloviar dopkds kot Pocifovtal oe 16topkd dedopéva Kot
TPOGOOKIES Y10 LEAAOVTIKA YEYOVOTO, OV Kpivovtal EDAOYEC GOUPMOVA LE T 1GXVOVTOL.

4.1. INUOVTIKES AOYIOTIKEG EKTIUNGELS KOl TAPAI0YEG

H Eropeio mpoPaivel oe extyunoels kot mopadoyes oyetikd pe v e&éMén tov peAloviikodv yeyovotov. Ot
TPOKVTTOVGEG AOYIOTIKES EKTIUNOELS, €€ OpLop0D, omavimg 1ovVTaL e TO CYETIKE Tpayplatikd amoteAéopata. Ot
EKTIUNGCELS KO TOPUOOYES TTOV EVEXOLV CMUAVTIKO KIVOLVO VO TPOKAAEGOVY OVGLDIEL TPOGAPUOYES OTIS AOYIOTIKEG
a&leg TV TEPLOVCLUKAOV GTOLYELMV KOl TMV VIOYPEMCEDY GTOVG ENLOUEVOLS 12 IVES APOPOVY PAPO ELGOONLATOG.

o tov mpocdopiopd g mpoPreyng v eOpo glcodNpuatog amarteitoar vo ackndel kpion amd tn Atoiknon.
Y7rdpyovv moAAEG GUVAALOYES KOl DTTOAOYIGHOL Y10 TOVG 0TTOIOVG O TEAIKOG TPOGOIOPIGUOS TOV OOV gival aféfatog.
H Eraipeio avayvopilel TpoPAEyels yio avaptevOLEVOLS POPOLOYIKOVG EAEYXOVG BACILOUEVT] G EKTIUNGCELS OYETIKA LIE
10 Kotd ooV Ba emPAnBovy mpdobeteg poporoyikég emPapivoets. EGv to TEAKO OmOTEAEGHO TG POPOAOYIKNG
EKKAOAPIONG 1 TOV POPOAOYIKOV EAEYYOL gival Sl0pOPETIKO and TV TPOPAeyn Tov eixe apykd avayvopiobet, 1
Swpopd Ba ennpedost Tov EOPO £160INUATOG Kot TNV TPOPAEYN Yo avaPaAildpevn poporoyia g ypHons.

4.2, INROVTIKES AOYIOTIKEG KPIGELS TNV EPOPUOYT| TOV AOYIGTIKMV TOMTIK®OV
- Avayvopion €6600v

To gioddnpa avayvopiletor 6tav 1 KupdTYTO Kot 0 kivouvog petafifaletar otov meAdtn Kot givor duvotov av
StopopP®BolY aEI0TIOTES EKTIUNOELS Y10 GYETIKEG HEIDOES. TO LIKTO €1GOOMNUO LEIDVETOL KATH TIS EKTTAOCELS, TIG
EI0POPES KOL TIS EMOTPOPES TOANCEMV TOL €lvat NON YVOOTEG 1 avapévetal vo, Tpokvyouvv. To pktd €166dnpa
LEWDVETOL KOTEL TIG EKTTMGELS, TIG vopobenuéves e16popég (rebates), Tig vopobetnuéveg emPapidvoers (claw back), Tig
TOPAKPATHCELS amd E0TPAEELG TEAATMV TOL ANHOGIOL Kot TIG EMOTPOPES TOANGEMY OV givatl 1ON YVOOTEG 1] TOL
ovapévetar va tpokvyouvv. H oyetikn mpdfreyn yio TG ovapEVOLEVES EKTTOCELS, EIGQPOPES, MAPAKPATICELS Kot
EMOTPOPES lEVEPYEITOL KATH TNV OTIYUN TNG TOANONG Pdorn Tov TANpo@opldy mov givar dtabéoyieg otny dloiknon
g etarpeiog. Ta mocd amotehobV TIg KOADTEPEG EKTIUNGELS TNG O10IKNGNG Kol MG €K TOVTOV dVvVOTL Vo, LETOPANO0VY
GE LETAYEVEGTEPO YPOVIKO SLACTNLAL.

- ®oporoyia 000 paTOg

H etaipeio vrdkeiton o poporoyia eilcodnpatoc otnv EAAGSa. Extunoeig ypnotponotovvrat € onpavtikd fadbpd y
TOV TPOGOIOPIGHO TNG TPOPAEYNG YO TOV (POPO ELGOONUOTOG. YTAPYOLV KATOES GUVOAAAYES KOL VTOAOYIGHOL Yl
TOVG OO0V 0 TPOGHOPIEUOS TOV TEAKOD POpoL dev eivar BEParog Katd TV SLAPKELD TOV KOVOVIKDV EPYAGIDV TNG
etapelog H etaupeio avayvopilel vroypedoels yio npofrenodpeva poporoyikd {ntpata pe fdon vroroyispovs yo
70 Kotd moco Ba mpokvyel emmpdodetog POpoc. e Khmoleg TEPTMOGELS TO TeEMKO amotédespa pmopel va dtapépet
ond To mOGH TO omoie KoToywpNnOnKav opyikd, emopévag ot dopopés avtés Bo emnpedoovy TiG TPEXOLGES Kot
avaBOALOUEVEG VTTOYPEDOELS KO OTOITNOELS TNG TEPLOGOV TPOGIIOPIGLOD TV OPIGTIKDY TOGMV.
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- AvakTnolpotnTa TS avePariiopevng oporoyIKig anaiTnong

H etapeio avayvopilet 1 avafordopeves poporoyikés amaithoelg oto Padud mov extydrol 60tL Bo epeavicel 6to
pPEALOV oporoynTéa KEPON KOVE VO CURYNPICOVV TIG AVTIOTOEG TPOSMPLVES doPOPEG HETAED AOYIOTIKNG Kot
@oporoyikng Paong. Me Bdon v mopodod KATAGTOCT Kot TV 10(00Vca GOPOAOYIKT vopobesia 1 dtoiknon ektipd
OTL VILAPYOLV EMOAPKT OTOSEIKTIKA GTOLXEIN TOL ATOdEKVOOVV OTL gival Tl THAVO VO VITAPYOLY EXAPKT LEALOVTIKA
POPOLOYIKE KEPOT TTOPE VO UMV LTLAPYOLV.

- Topoyég petda v £€060 amé v vanpecio

H Erapeio dwnpel éva cvuvtagrodotikd mpdypappa kabopiopévev moapoyov. Ilpokeipévonr va kabopiotetl 1 atia
QLTOV TOV TOPOXDOV TPEMEL Vo, ANEOOVV LITOWYT SLAPOPES AVOAOYIOTIKES EKTIUNOCELS CGYETIKA LE TO TPOEEOPANTIKA
eMTOKIO, TIC MHEANOVTIKEG MioBoAOYIKEG avénoelc Kot peAlovtikég ouvvta&lodotikés avénoelg. E&attiag g
HOKPOYPOVIOG VOGS OLTOV TOV TPOYPAULOTOSG, TETOLEG EKTIUNOELS VITOKEWVTAL G€ oNUAVTIKY afefardmta. Avtég ot
EKTIUNGELG KaL L1 0vIALGT G TTpog To TS Kabopilovtat avtég Teptypdpovtol otn Enueioon 13

5. Meréfaon oto AIIXA
5.1. Baowég apyéc perdfaocng oto AIIXA

5.1.1. Eq@appoyn tov AIIXA 1

To AIIXA 1 amatteil 6mwg n Etaipeio kabopicel tig Aoyiotikég apyéc ooppova pe to ATIXA kot va tig epaprocet
AVOOPOUIKA Ylo. Vo avopopedost tov Kotd AIIXA 1coloyiopd évopéng katd tnv muepounvio petdfoong (1
Iavovapiov 2014).

To AIIXA 1 mapéyst optopéves MPOUPETIKEG OMOAAAYEG KOBMG KoL LTOYPEMTIKEG EAIPECES OTNV APy TNG
avadpokng epoppoyns. Ot eEapéaelg mov Exovv oy yuo v Etapeio mapovsialovial mopakdto.

5.1.2. Efaipéogig amd Tnv A pn avadpopki] epappoy] Tov akorovOnoe n Etopeio

Eaipeon o1aypoapiis ypiuaToolkovOUIKOY CTOIYELWY EVEPYNTIKOD Kol TaONTIKOD
Ta ypnuatoowovopikd ototyeio mov daypaptnkay npv ond tig 1 lavovapiov 2014, dev avayvepilovral Eavd
ooppova pe ta AITXA.

Elaipeon extiutjcewy
Ot extypnoetg ocvpemva pe oo AIIXA v 1 Iavovapiov 2014, Ba mpémet va GUUPOVOVY LE TIG EKTIUNGELS TOL €YV
v S nuepounvia copeova pe tig ITIAA, extog Kt av €xel amodetytel OTL 01 EKTIUNGEL QVTEG MTaV AOVOUCUEVES.

5.2. Yopgovies petagd Tov AIIXA ko I'TIAA

Ol TOpOKAT® CUHEOVIEC TAPEYOVV L0 TOCOTIKOTOINGoN TG enidpacng g petdfaong ota AIIXA. Ot mopoakdTm
GLLPOVIiEC TAPEYOLY TNV EMIOPACT] TNG LLETATPOTNG OTOL:

- KoBapn Oéon otig 31 Askepfpiov 2014 xar g 1™ Iavovapiov 2014(Enueioon 5.2.1)

- Ioohoyiopdc e 31 Aekepppiov 2014 (Enpeioon 5.2.2)

- IooAoyiopdc e 31 AekepPpiov 2013 (Enpeioon 5.2.3)

- Zvpeovio Kobapodv kepddv yio ™ ypnon mov éanée v 31 Aekepppiov 2014 (1 Iavovapiov 2014 émg 31
Agxepfpiov 2014) (Enpeioon 5.2.4)

- Kotdotoon cuvolikod elcodnpatog yo tn ypnon mov éAnge v 31 AskepPpiov 2014 (1 Iavovapiov 2014 émg 31
Agxepfpiov 2014) (Enpeioon 5.2.5)
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5.2.1. Zvpoovia Kabapiig Ofong otig 31 Aekepppiov 2014 ko 1 Iavovapiov 2014

31.12.2014 1.1.2014

Xuvvoro kabapis 0éong svpgova pe Tic FTIAA 96,454,363 109,093,011
Avouopowaoeic uetfoonc oe AIIXA
AvodlatHTOOT TOV GLGOCMPEVUEVOV ATOGPEcEDVY OV amelkovilovv

. . , , 2,451,931 2,424,488
15 opEMpes LG TOV EVOOUATOV Tayimv
AvodlaTOHTOOT TOV GLGCMPEVUEVOV ATOGPESEDY OV anekovilovv

. . . , , (7,176) (13,733)
TIg pEMeS LG TV AUAMV TEPLOVCLOKMV GTOXEIDV
Aw0popd 6T0 KOGTOG KTNOMG TOV EVODUATOV TOYimv (1,912,426) (1,912,426)
Aoyilotikomoinomn avafoiiopevng eopoAoyiog 18,975,992 13,896,882
[IpdPreym yio evdexdLeVES VTOYPEDGELS (7,039,405) (7,039,405)
TOVOA0 AVOIHOPPDOGEDV NETAPAONS 12,468,916 7,355,807
Xovodro kobapic 0éong sopgpmva pe ta AIIXA 108,923,279 116,448,818

23 am6 42



NOVARTIS HELLAS A.E.B.E Owovopkéc Kataotdoeig

(O)a to ool o€ € - Evp®)

5.2.2. Ioeohoyiopog g 31™ Askepppiov 2014

I'TIAA METABAXH AIIXA
ENEPT'HTIKO
Mn KuKAOQOPOVV EVEPYNTIKO
Evoopoata méyla nteprovciokd otoryeio 4,539,059 539,505 5,078,564
AvAo TEPLOVGLOKA GTOLYEIL 30,877 (7,176) 23,701
AvoPoAAOLEVES POPOLOYIKES UTOITNOEL - 18,975,992 18,975,992
AOUTEG LOKPOTPODEGLEG ATALTIOELS 629,871 629,871
5,199,807 19,508,321 24,708,127
Kvkho@opovv evepyntiké
AmoBépata 67,972,513 - 67,972,513
[Tehditeg Ko Aoutég omaTnoEeLS 132,496,068 (13,855,674) 118,640,394
Tpéxovcec POPOLOYIKES ATOLTNOELS 10,899,029 (470,188) 10,428,841
Tapeaxd dabéoipa Kot 1odvvapa 8,829,261 - 8,829,261
Kvxhogpopovv Evepynrticod-Mn Zvveyldpeveg
Apactnplotnteg - 9,899,730 9,899,730
220,196,871 (4,426,133) 215,770,739
YOVOLO EVEPYNTIKOD 225,396,677 15,082,188 240,478,866
IAIA KEDAAAIA
Metoykd Ke@dAoilo 23,360,692 - 23,360,692
Aowmd amobepoTikd 82,358,192 (1,622,938) 80,735,254
Képon eig véov (9,264,521) 14,091,854 4,827,333
XHvoro 101V KeQaraimv 96,454,363 12,468,916 108,923,279
YIIOXPEQXEIX
Moxkpomp60sopes VITOYPEDGELS
"Ecoda endpevov ypricemv 668,750 668,750
Yoypedoelg mapoymv TPos®mmTKod Aoy® 650V
amd TV vanpecio 14,669,296 (1,343,851) 13,325,445
Yroypedoelg mapoymv Tpocmnikod Aoym 650V
amd v vanpecio-Mn cuveylldpeveg ApactnploTNTES 1,343,851 1,343,851
15,338,046 - 15,338,046
BpayvrpéBeopeg vroypedogig
[IpounBevtég Kot Aomég VoY PeMTELS 101,262,917 (14,530,366) 86,732,551
Bpayvrpdbeopieg davelakég voypedoels 9,347,135 - 9,347,135
Tpéxovoec POPOLOYIKES VTOYPEDCELS 2,994,217 6,099,029 9,093,246
Bpayvrpdbeopeg vroypemaoeig-Mn cuvexllopeveg
dpaoctnplotTreg - 11,044,610 11,044,610
113,604,269 2,613,273 116,217,541
YOVOLO VTTOYPEDCEMV 128,942,314 2,613,273 131,555,587
XHVoA0 10V KEQUAXIMV KOl DTOYPEDCEMV 225,396,677 15,082,188 240,478,866
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5.2.3. Iooloywopog g 31 Askepppiov 2013

Iooloyiouos v 31 Aekeuppiov 2013

I'AA METABAXH AIIXA
ENEPT'HTIKO
Mn KuKAOQOPOVV EVEPYNTIKO
Evoopoata méyla nteprovciokd otoryeio 4,724,237 512,062 5,236,299
Avo TEPLOVGLOKA GTOLYEIL 56,470 (13,734) 42,738
AvoPoAAOLEVES POPOLOYIKES UTOITNOEL - 13,896,882 13,896,882
AOUTEG LOKPOTPODEGLEG ATALTIOELS 643,371 - 643,371
5,424,078 14,395,210 19,819,290
Kvkho@opovv evepyntiké
AmoBépata 64,221,909 - 64,221,909
[Tehditeg Ko Aoutég omaTnoEeLS 154,951,808 (1,310,980) 153,640,828
Tpéxovcec POPOLOYIKES ATOLTNOELS 13,008,961 - 13,008,961
Tapeaxd dabéoipa Kot 1odvvapa 6,767,285 - 6,767,285
238,949,962 (1,310,980) 237,638,983
XOVOAO EVEPYNTIKOD 244,374,041 13,084,231 257,458,272
IATIA KEDAAAIA
Metoykd Ke@dAalo 23,360,692 - 23,360,692
Aowmd amobepoTikd 82,358,192 (1,622,938) 80,735,254
Képdn eig véov 3,374,127 8,978,745 12,352,872
2Hvoro 13imv KeQaraimv 109,093,011 7,355,807 116,448,818
YIIOXPEQXEIX
Mokporpo0eopes VTOYPEDGELS
Yoypedoelg mapoymv TPOSMTIKOVD
AOY® €£660V amd TV VAN PESia 11,445,638 - 11,445,638
11,445,638 - 11,445,638
BpayvnpéBeopeg voypedrocig
IpounBevtég Kot AOUTEG VoY PEDCELG 115,362,001 (1,310,980) 114,051,021
Bpayvrpdbeopieg Savelakég voypedOELS 8,473,390 - 8,473,390
Tpéyovoec POPOLOYIKEG VTOYPEDCELG - 7,039,405 7,039,405
123,835,392 5,728,425 129,563,816
THVOAO VTOYPEDCEMV 135,281,029 5,728,425 141,009,454
2HVoA0 101V KEQUAUIMV KOl DVTOYPEDCEMV 244,374,041 13,084,231 257,458,272
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5.2.4. Xvpoovic Kabapaov Kepdav tng xpriong mov éinée 31.12.2014

Yovoro Cnuuoy ovpgova pe Tic F'TIAA (12,638,648)
Avouopowaoeic uetdfoaonc oe AILXA.
AvodaTOTOGT TOV GLCCMOPEVUEV®V ATOGPRECEMV TTOL amekovi{ouv Tig m@éiipes {még 56,790
TOV EVOOUATOV TOyiov
AvodloTOTOOT TOV GVCCMOPEVUEV®V ATOGPREGEMV TTOV amelkovi{ouv Tig mPéAe {még (22,790)
TOV GOA®V TEPLOVOIOKADV GTOLYEIDV
Symuatiopodc TpoPreyns omolnpioong tpocomikod PAGEL aVOAOYIGTIKNG LEAETNG 2,352,580
Aoylotikomoinor avaParlopevng @oporoyiog 4,467,439
TOVOAO avVOPOPPOGEMV NETAfaong 6,854,019
Xovoro inuov cvpeova pe ta AIIXA (5,784,630)
5.2.5. Kotdotaocn 6uvolikov 16001 patog yio TV ypron mwov énée v 31 Aekepfpiov 2014
I'TIAA METABAXH ATIXA
MNoMceig 369,218,057 (31,235,361) 337,982,696
Koéo1og [ToinBéviav (266,090,321) 13,204,891 (252,885,430)
Mekté képdog 103,127,737 (18,030,471) 85,097,266
Agrtovpyika ££0da (110,879,253) 17,571,075 (93,308,178)
Aowd Aertovpykd £€c0da 8,445,736 (3,484,130) 4,961,606
ATOTELEOPOTO, EKPETAALEVONG 694,220 (3,943,526) (3,249,306)
"Extaxto é50da Kat kKEpON 353,421 (353,421) -
"Extaxto é£0da kot {npiég (5,370,472) 5,370,472 -
Xpnuotoowkovopkd £50da/(€€0da) - kKabapd (401,553) (401,553)
Képon mpo gépov (4,724,384) 1,073,525 (3,650,859)
Dopog elcodNpoTog (7,914,265) 4,808,833 (3,105,432)
KaBapd képdn / ({npieg) xprong - Zoveylopeveg
dpaotnplotnTeg (12,638,648) 5,882,358 (6,756,291)
KaBapd képdn / (Enuieg) ypriong - Mn cuveyloueveg
dpaoctnplotTreg - 971,661 971,661
Aoutd GUVOMKA ELGOON AT
Xrorycia To omoio dev Oa petapepOodv perayevéctepa ota anoterEopATO
Avoroylotikd képdn/(Enég) mpo epdpwv - (2,352,580) (2,352,580)
DOpog elG0dMILATOG - 611,671 611,671
Aoutd 6UVOMKA E160ON AT YPNONGS, - (1,740,909) (1,740,909)
HETA QOpOV
SUYKEVIPOTIKA GUVOALKA ELGOOMULATA YPNONG - (12,638,648) 4,141,448 (8,497,200)
Yoveyldpeves dpacTnpLOTNTEG
YUYKEVIPOTIKA GLVOALKA ELGOON AT YP1ONG -
Mn cuveylopeves dpaoTnPLOTNTEG 971,661 971,661
YUYKEVIPOTIKA GUVOMKE €1600MNaTO YPioNS
(12,638,648) 5,113,109 (7,525,539)
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IMneda Kripw Mnyavoroyikos Metagopr- ‘Emumho & Xvvoro
eEomhondg KG péca Aoutdg
e€omhondg
Kéotog -
1 Iavovapiov 2014 220,393 7,019,136 16,233 866 3,324,934 10,581,561
[pocOnkeg 76,781 4,471 - 107,004 188,256
HoAoceig/Aoypoapé (3,201) (15,554) (416) (1,721,368) (1,740,539)
31 Aekepppiov 2014 220,393 7,092,716 5,149.77 450 1,710,570 9,029,279
1 Iavovapiov 2015 220,393 7,092,716 5,150 450 1,710,570 9,029,279
IpocOnkeg 32,295 - - 92,954 125,249
HoAoeig/Alaypagég - - - (67,088) (67,088)
31 Aekepppiov 2015 7,125,011 5,150 450 1,736,435 9,087,439
Tvoompevpéveg amocPEcELg
1 Iavovapiov 2014 (2,274,850) (16,233) (866) (3,053,314) (5,345,262)
AmocPécelg ypnong (178,215) (1,366) - (153,516) (333,097)
HoAoeig/Alaypapég 2,341 15,554 416 1,709,334 1,727,644
31 Aekepfpiov 2014 (2,450,724) (2,045) (450) (1,497,496) (3,950,715)
1 Iavovapiov 2015 (2,450,724) (2,045) (450) (1,497,496) (3,950,715)
Amocfécelg ypniong (177,563) - - (112,574) (290,137)
IoAoeig/Alaypagéc - - - 67,088 0
31 Aekepppiov 2015 (2,628,287) (2,045) (450) (1,542,982) (4,240,852)
Avanocpeot obio oTig 220,393 4,744,286 - - 271,619 5,236,299
1 Iavovapiov 2014
Avanocpeot obio oTig 220,393 4,641,992 3,105 - 213,073 5,078,564
31 Aekepppiov 2014
Avanéopeotn aia oTIg 220,393 4,496,724 3,105 - 193,453 4,913,675
31 Aekepppiov 2015
7. Avio TEPLOVOLOKE oTOVY ELD

Kéotog

1 Iavovapiov 2014 268,388

IIpooOnkeg -

Awrypagég (142,949)

31 Aekepppiov 2014 125,439

1 Iavovapiov 2015 125,439

[IpooHnkeg -

31 Askepppiov 2015 125,439

Yvocopevpéves amooPéceig

1 Iavovapiov 2014 (225,650)

AmocBécelg ypnong (19,037)
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Awrypagég 142,949
31 Aekepppiov 2014 (101,738)
1 Iavovapiov 2015 (101,738)
AmocBécelg ypnong (12,366)
31 Askepppiov 2015 (114,104)
Avanocfeotn abio otig 1 42,738
Iavovapiov 2014

Avamocpeotn alio otig 31 23,701
Agkepppiov 2014

Avamocpeotn alio otig 31 11,335
Agkepppiov 2015

8. AmoOipata

31.12.2015 31.12.2014

Epmopeoparta 66,215,563 67,174,881
[Ipodvta éroa & npreAn 1,884,935 2,058,522
[poteg & Pond.vAeg-avordoipLo 873,942 1,370,264
Xvolro 68,974,441 70,603,667
Meiov: [pofréyers yio dypnoTa Kol KATEGTPAPUPEVA.

omro0épaTa

Eumopedpata 3,681,025 2,631,154
Yvvolki] kaBapn pevotorououn oSio 65,293,416 67,972,513

To cbvoro TV amobepdtmv Tov Tapovctaloviol oe KOs NuepOUNVia ovapopas opopd EUTOPEDLOTO, ETOLLO KOl
NUITEAY TPO1dVTa, TPMTEG Kol fonONTIKEG VAES .

Ta omoBépata mov eppavifoviar otov Isoloyiopd g 31.12.2015 éyovv vmotynBel katd to mocd twv Evpd
3,681,025 mov apopd Ppadiémc kivodpeva Kot dypnota arodépota (rosd vrotipnong 31.12.2014: Evpod 2,631,154).
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9. TlelhdTes KO AOUTEG ATUNTI|OELS
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31.12.2015 31.12.2014

IMeAdteg 203,393,814 154,840,747
Meiov: ITpofréyeig amopeioong (3,308,605) (3,342,878)
AVOKOTATOEN OTIG EUTOPIKES OTATOELS (41,354,759) (48,043,915)
KoaOapéc epmopikég amartioeig 158,730,449 103,453,954
Aowmég amotnoelg 12,878,252 14,605,072
Amoutioetg and ocuvdedepéva pépn 4,583,700 1,211,240
Kvihopopovv Evepynrico-Mn Zvveylopeves Apaotnplotnteg - 9,899,730
Xvolro 176,192,402 129,169,996
Mn kukAo@opovV evepyNTIKO - Xvveyllopeves ApacTnploTnTEG 344,586 629,871
Kvrhopopovv gvepyntid - Toveylopueveg Apaotnplotreg 175,847,816 118,640,394
Kvrhopopovv Evepynricod-Mn Zvveylopeves Apaotnplotnteg - 9,899,730

176,192,402 129,169,995

H etoupeio pe Paon 11g dwntdéerg tov vopov N. 4052/2012 mpofaivel g copymeiopd Tov ToGo0 EMGTPOPNS TNG
VIEPPaonS g ETHCLOG PAPLOKEVTIKNG damdvng (claw back) kaBdg kot tov Tpyumviciov emiotpopdv Le Bdorn to
VYOG TOAMCEDY QUPULAKEVTIKOV TTpoidvTtwv (rebates) e 100mooeg opelég tov EOITYY ywo mpounbeto gapudkwmv.
I[Na tov Aoyo avtd ta oyetikd dedovievpéva mocd OAMV TV TEPLOd®V avaeopds eneovifovtal apvnTikd oTig
OTOLTNOELS OTMG AVOAVETOL GTOV TOPOATAV® TIVOKCL.

Avaivon roradtnrag MEmPo0eopmv VTOLOITOV TELATAOV:

31.12.2015 I5wwTKég TOpéag Anpdoirog Topéag
Méypt 1 piva 476,994
Amo 1 éwg 3 prveg 174,573 13,209,453
Ao 3 £wg 6 punveg 163,415 43,590,978
Ao 6 éog 12 punveg 10,736 62,592,278
[Hévo amo 12 pnveg 179,441 14,692,491
1,005,160 134,085,201
31.12.2014 I310TIKOG TOpEOG Anpodocrog Topéog
Méypt 1 piva - -
Amo 1 éwg 3 prveg 169,681 14,226,330
Ao 3 £wg 6 punveg 41,288 38,924,861
Ao 6 éwg 12 pnveg 10,393 39,542,805
Hévo amo 12 pnveg - 3,556,142
221,362 96,250,138

H petafoin g mpoPreyng yio meAdteg Kot AOTEG EMOPAAELS ATOUTACELS OVOAVETAL OC EENG:
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Ynorowro 1 Iavovapiov 2014 3,153,171
[Ipo6Preym anopeimong 189,707
Ynorowro 31 Aekepppiov 2014 3,342,878
[Ip6Preym anopeinong oanoticemv (34,273)
Ynorowro 31 Aekepppiov 2015 3,308,605

H Etopeio oynuatiCer mpoPreyn yio emic@areic meldteg Yo ta. VIOAOITO TOV TEAATAOV NG TOV TOPOVGLALOVV
kaBvoTtépnom, aeov AGPEL VTTOYN TNG TNV YEVIKOTEPT] GUVOAAUKTIKT] GCUUTEPIPOPE KaBEVOG amd TOVG TEANTEG.

Ot evhoyeg aieg TOV TELOTMV KOl AOUTMV ATALTHGEDV EVOL TEPITOL {0€G e TIG AoyloTKES a&ieg TOVG.

H péyiom éxbeom oe mototikd kivdvvo katd Tig nuepopnvieg avaeopds eivat  Aoyiotikn a&io g kdbe katnyopiog
OO{TNOMNG OV OVOPEPETAL AVATEP®.

H etoupeia mpofaivel oe motwtikn aoldynon poévo tov WwTdV TeraTdv ™G Kabott | ToTtOTiky aloddynon Tomv
meratdv dnpociov etvor Opota pe v agodoynon g EMnvikng Anpoxpotiog omd tovg oikovg deBvoig
a&lohdynong. Ow An&mpdBecpeg amartnoelg g Etapeiog and tov E.OILY.Y. kot too Anpocio vocokopeio og OAeS
TIG MUEPOUNVIEG aVOPOPAG deV Be@podvTal ETCPAAELG AAAG OVAKTNOLLES.

10. Taperwokd drabéoipa Kot 16000Vvapa Kot Bpoyvrpi0eopes 00velaKES VTOYPEDCELS

Tapelokd oro0écipa Kol 16060vvapa

31.12.2015 31.12.2014

AwBéopa oto Tapeio 200,000 -
Bpayvrpdbeopec tpamelikéc katabéoelg 2,872,043 8,829,261
Xvolro 3,072,043 8,829,261

Bpayvrpé0eopeg daveELOKES VTOYPEDCELS

H etaipeio dratnpet yo v KGALYN TV BpayurpdOeciov VITOYPEDCEDY TNG AOYOPLUGUO VITEPAVAANYNG OTNV
tpanelo Alpha Bank, o onoiog otig 31 Agkepfpiov 2015 gppavilel mototikd vwérowmo 1,846,499 € (2014: 9,347,135
€). Ot Booikoi 6pot Tov dovelspov givat ot eEng:

*I[Tocd vrepavainymng 10,000,000
*Zta0epo emtokio 7.65%
*Eyyonon tov Metdymv e untpikng etopeiog

To chvoro tov vroypedoewv eivar Bpayvrpodecyo.Ot edhoyeg atieg Tov vroxpedoewv eivar mepinov ioeg pe Tig

Aoyiotikég agieg Toug.

Ta topelokd Sob€ctplo Kot 160d0UVOLL Kot 0L TPATECIKES VIEPAVOAYELS Y10, GKOTOVG
NG KOTACTAONS TAUELNKADY PODV, TEPIAAUPAVOLY Ta €ENG:

31.12.2015 31.12.2014
AwBéopo oto Topeio kat o€ Tpameleg 3,072,043 8,829,261

Tpomelucég vepovarnyeLg (1,846,499) (9,347,135)
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Xvvohro 1,225,544 (517,874)

11. MeToyiké kepdiraro

ApOpog petoyadv  MeToyikd ke@diaro Aw@opd amo £ékdoon)
UETOYAV VEP TO APTLO

1 Iavovapiov 2014 795,935 23,360,692 79,199,566
31 Aekepppiov 2014 795,935 23,360,692 79,199,566
1 Iavovapiov 2015 795,935 23,360,692 79,199,566
31 Aekepppiov 2015 795,935 23,360,692 79,199,566

H ovopootikh a&la tov petoydv avépyetot oe €29,35 ékaot. To petoyikd KeQAAalo Eivol oAooYEPDG KOTUPANLEVO.

12. Avofariépevn @opoiroyia

Ta mocd avaoAAOLEV®OV GOPOAOYIKAOV OTOLTGEMY KL VTOYPEMCEDY AVOADOVTOL O AKOAOVO®G:

31.12.2015 31.12.2014
AVOPaALOLEVES POPOLOYIKES VTTOYPEDCELG (782,035) (679,530)
AVOoPoAAOLEVES POPOLOYIKES OTOLTNOELS 14,287,425 19,655,522
Avoforropevn gopoloyio (kaBapi) 13,505,390 18,975,992

31.12.2015 31.12.2014

Avoparhopeveg @OPOLOYIKES VITOYPEDGELS
[Mnpotéec petd amd 12 pveg (782,035) (679,530)
[Minpotéec evtog 12 unvov - -

(782,035) (679,530)

Avoparhopeveg @OPOLOYIKES ATANTIOELS: 31.12.2015 31.12.2014
Avoaxtioyles petd amd 12 puniveg 4,503,406 4,685,031
Avoktioyleg evtog 12 unvav 9,784,019 14,970,491
14,287,425 19,655,522

Avopariopevn @oporoyia ( kaBap1)) 13,505,390 18,975,992
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H ocvvoAum petafoln otov avaPaiiopevo @Opo 160dMUATOS Etvat 1) TapakdTo:

31.12.2015 31.12.2014
Ynorowro Evapéng ypnong 18,975,992 13,896,882
Xpéwon / (tioton) oty Katdotaot anoteiecpdtov-Emdpacn aAlayng
POopoLOYIKOV GuvTeAEsT] (onp. 19) 1,295,478 -
Xpéwon / (TioTtmon) TNV KoTtdoToo omoTerecudtoy (onu. 19) (6,458,064) 4,467,439
Xpéwon / (miotoon) ota Aol cuVoAlKd slcodnuata-Enidpacn AAroyng
(POPOLOYIKOV GUVTEAEGTN 101,631 -
Xpéwon / (tioTtmon) ota AoUtd GUVOAKE, EICOOMUATA
(409,647) 611,671

Ynorowro téhovg yprong

13,505,390 18,975,992

Ot petaPolréc otic avaParlOpUeveG POPOAOYIKEG OTALTIOELG KOL VITOYPEDCELS KATA TN StdpKeLa TG Xpong &tvat ot

TOPAKATO:

AvafariOpeves @OPoLOYIKES VTOYPEDCELS:

Emrayvvopeves goporoyikéc anoopéoerg 2Hvoro

1 Iavovapiov 2014 (640,950)

Xpéwon / (nictwon) oty katdotacn (38,580)

OTOTELECLATMV

31 Aexepppiov 2014 (679,530)

1 Iavovapiov 2015 (679,530)

Xpéwon / (nictwon) oty katdotacn (102,504)

OTOTELECLATMV
31 AekepPpiov 2015 (782,035)
Avafariopeves @OpPOLOYIKES ATOLTIOELS:
Mpopreyn Mpépreyn Doporoyikég Aourtég 2vor0
amolnpioong clawback Inpég npoPréyerg
TPOGOTIKOV &rebates EKNETAAAEDONG

1 Iavovapiov 2014 2,975,866 4,921,524 1,813,626 4,826,816 14,537,832
Xpéwon/ (nioctwon) otnv 226,480 5,999,617 (1,813,626) 93,547 4,506,019
KOTAOTOGN aToTEAESUATOV

(Xpéwon) / Tiotwon oto Aoird 611,671 - - - 611,671
GUVOAKA €GO LOTOL

31 Aekepppiov 2014 4,920,364 19,655,522

3,814,017 10,921,141 -

1 Iavovapiov 2015 3,814,017 10,921,141 (0) 4,920,364 19,655,522
Xpéwon/ (niotmon) otnv 34,696 (10,040,968) 4,578,807 367,384  (5,060,081)
KOTAOTOGT ATOTEAECUATOV

Xpéwon / (niotwon) cta Aod 101,631 - - - 101,631
GUVOMKG 1GOOI LOTO-

Enidpaon Adlayng

(POPOLOYIKOV GUVTEAEGTY|

(Xpéwon) / miotwon ota Ao (409,647) - - - (409,647)
GUVOAKA ELGOOTLOTO

31 Askepppiov 2015 3,540,697 880,173 4,578,807 5,287,747 14,287,425
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13. Ymoype®oelc mapoydv Tpocomikod Aoym e£680v 06 TV VANPECia

TOHpemvo e v woyvovco vopobesio oty EAAGSa, 0rtmg mpokvmtel amd tov v.2112/20, ot gpyaldpevor dkaiovvton
amol{npioong og TEPTMOOELG 0mOIlvonG 1 cuvta&loddtong, 1o Hyog g omoiag kabopiletar pe Pdon TG TOKTIKEG
0m0d0Y£EG TV £pYOLOUEVOV TOV TPEXOVTOG UNVE TPV THV AmOALGCT), T SLAPKELN VIINPEGING KoL TOV TPOTO AVGNG TNG
oouPaocncg eEnpmuévng epyociag Tovg (omdlvom pe  mpogdomoinomn, oméilvon  ywplg Tposwdomoinon 1
ovvta&loddton). Eniong, cdppwva tig dtatdéetg tov v. 4093/2012 €xer peiwbel 1660 0 xpdvog mpogdomoinong 6o
Kol To ool TV amolnudceny mov Jdtkoovvtal ot gpyaldpevol, evd mpoPrémetar 1 KotafoAn emmpdobeng
amolnpioong oe epyalOEVOLG TOL EYOVV GUUTANPDOGEL, KOTA TV Mepounvia dNUocievong Tov o¢ ave vopov dni.
mv 12.11.2012, 17 & vanpeciog kot Gve otov 010 gpyoddtn kot amoacyolovvior pe mANpn amacyoinon. H
opedpevn anolnuioon oe mepintwon ocvvta&loddtnong eivan ion pe 10 40% g amolnpinong mov opeiletar oe
nepintoon andivonc. H etapeio cdppwva pe v moitikr g yopnyet o 100% g operdpevng amolnpinong tdéco
o€ TEPMTAOGELS €000V amd TNV VANPESID AOY® 0mdAVENG 0G0 Kol AdY® cLVTa&loddTNoNG KUl Y10, TOV AGY0 QvTo 1
OVOAOYIOTIKT] HEAETN Y€l TTPOETOUAOTEL e Pdorn Kot TNy ovatép® mapadoyr. TELoG, cOUEOVE HE TNV EAANVIKT
vopobecia, TpoPAEmovtal Kol TEPTTMGELG OTIG 0MOieg 0 epyalduevOg dev dkalovTal amolNpinoT OTME EVOEIKTIKMG
OVOQPEPOUEVMV: TTEPITTMOT OIKELODEAOVG ATOYDPNOTG, TEPITTOOT ATOAVONG e GOUPOOT] EPYUCING Y10 TOVG TPAOTOVG
12 pqveg, vmofoin ppvuong yo a&dmotvn Tpaén mov avtdg SiEmpase Katd TV AoKnoT TG VANPESiag Tov, BAvaTog
gpyalopevov.

Ta mocd mov avayvopifovtol otov Icoloyiopd kabopilovtor og e&ng:

31.12.2015 31.12.2014

Ioapovoa a&io pUn yp1LOTOSOTOVUEVOV DTOYPEDCEDY - ZVVEYILOUEVES

Apaotnprotreg 12,209,300 13,325,445
[Hopodoa a&io pUn xp1LOTOSOTOVUEVOV VITOXPEDCE®Y - M1 cuveyilopeveg

Apaoctnprotreg 1,343,851
Ynoypéowon etnv Katdoraon Owovopkig Ofong 12,209,300 14,669,296

H petafoin g vmoypemong cLVTUEIOS0TIKOV TAPOYDV KATA TN dLdpKeLd TG ¥pNong ExEL ®g e&NG:

31.12.2015 31.12.2014

Ynorouro Evapéng ypnong 14,669,296 11,445,638
Kootog tpéyovcag amacyoinong 1,373,467 1,010,507
XpNUOTOOIKOVOULKO KOGTOG 323,217 389,280
Kootoc npodnnpeoiog 302,576 -
Koaotog dtokavoviepmv (1,716,389) 289,795
Hoapoyéc mov TANpdONKav amd Tov pyodoTn (1,167,302) (818,504)
MertafoArn kabopiopévng mapoyng and to Ao Zvvoiikd Eicodnpata 332,567 -
AvaroyoTikd (k€pdN) / INUEG amd OIKOVOUIKEG TTOPAOOYES 118,226 1,892,293
Avoroylotiég (k€pdmn) / INpéc amd SNUOYPOPIKEG TOPUSOYES - 477,126
AvaroyoTtikd (képdn) / Inpiég and gumepia teptdSov (2,026,358) (16,839)
Ynorowro téhovg ypiong 12,209,300 14,669,296

Ta mocd mov €yovv kataympnel ota amoteAésuata £xovv Tpocdlopiedel mg e&ng:

1/1/2015-31/12/2015 1/1/2014-31/12/2014

Kootog tpéyovcag amacyoinong 1,373,467 1,010,507
XpNUOTOOIKOVOULKO KOGTOG 323,217 389,280
Kootog npotimnpeciog 302,576 -
Koaotog dtokavoviepmv (1,716,389) 289,795

Koaotog mepiconmv - -

XOvoro epriappavopévo oTig TapoyEs o€ EPYALONEVOVG 282,871 1,689,582
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O1 KOPIEG AVOAOYIOTIKEG TAPASOYEG TTOV XPTGLLOTOMONKAY Y10 AOYIGTIKOVG 0KOTOVS £ivat ot €Ng:

31.12.2015 31.12.2014
[poe&opAnTikd emitoOKIO 2.25% 2.25%
Melhovtikég avénoelg podov 2.00% 1.5%-2%
Mnbwpiopdc 1.75% 1.75%
Aldprelo vToypEMONG 20.17 19.84

H avdlvon evarcOnciog yio kGOs onpavtikny ovorloyloTiky mapadoyr mov deiyvel Tdg 1 voypéman Kofopiopeévav
mapoy®v Oo eiye emnpeactel amod TG aAlAYEC QVTEC Elval 1 okOlovON:

Alroynf TNV OVOLOYIOTIKNY Enintoon ety voypémon

nopodoyn KoOopopiveV TAPOYAOV
[Ipoe&opAinTikd emitoOK1O 0.50% Meimwon katd 9.4%
[pog&opAnTikod emTOKIO -0.50% Avénon xatd 10.5%
Melrovtikég avénoelg ehav 0.50% Avénon xatd 10.5%
Melrovtikég avénoetg ohov -0.50% Meiwon kotd 9.4%

H nopandve avédivon evoicOnoiog faciletal og pio petafoirn g mopadoyns datnpmvtag OAEG TIG GAAEG TOPUSOYEG
otafepéc. v pdén, avtd €xet pkpég mbovotnteg va ovpuPel kabdg ot petaforés otig mapadoyés pmopel va
ovvocovtar petald tovg. Kotd tov vmoAoyiopd tng evostnoiog tng vroxpEmons TapoymV GTO TPOSHOTIKO AOY®
€E0dov amd TV vanpecio OTIG KVUPLEG OAVOAOYIOTIKEG mapadoyés, ypnowomombnke mn idw péBodog mov
XPNOWOTOLEITOL KATA TOV VTOAOYIOUO NG vIoypémong mov avayvepiletar oty Katdotaon Owovopkng ®éong
(mapovoa agio TG VIOYPEMONG KAOOPIGUEVOV TOPOYDY GTOV TPOCMNIKO LE TN YPNON TNG OVIAOYIOTIKNG 1LeBOS0L
g TpoPePAnuévng mototikng povadaeg (projected unit credit method).

14. MpopunBevtéc Ko AoUTEG VTOYPEDGELS

31.12.2015 31.12.2014
IpounBevtég 14,948,333 13,622,469
[Mocd opelopeva. o€ GuVIEdEUEVOL LEPT| 97,383,167 57,633,198
Agdovievpéva Eoda 6,800,197 7,029,730
AcQoMoTIKOL OpYOVIGHOT KOt AoLTol pOPOL-TEAN 2,387,180 2,574,689
AOUTéG VIO PEDTCELS 836,152 1,047,631
Aownég mpoPAdyelg 6,491,086 4,824,833
ITpopnBevtég kKo Aowmég VIOXPEMGELS - ZVVEILONEVES APACTNPLOTITES 128,846,115 86,732,551
IpounBevtég Kot Aoumég voypemoelg - Mn Xvveyllopueves ApaotnplotnTeg - 11,044,610
Xvolro 128,846,115 97,777,161
15. Alha £é0000 ekpeTdrrevong
1.1.2015- 1.1.2014-
31.12.2015 31.12.2014
'Ecoda amo tipordynon e£6dwv otig etatpeieg Tov Opilov 8,424,389 4,759,469
"Ecoda amo amdcoyion kAadov - Mn cuvexllopeves Apaotnploteg 5,014,327 -
Aowd €60d0 831,587 202,138
'Ecoda mapendevmv vINpeGIOY 14,270,303 4,961,606
'EG0d0 TapeMOUEVOV DIINPESIDY - ZuveI{OHEVEG dPACTNPLOTNTEG 9,255,976 4,961,606
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'Ecoda mapemdpevav vanpesidv - Mn cuveyllopeveg dpactnpotnteg 5,014,327 -

YUYKEVIPOTIKG £6000 TAPETONEVAOV VANPECLAV 14,270,303 4,961,606

16. 'Eoda avd katnyopia

H avdvon tov e£6dwv avd katnyopia tapovotdletot 6Tov TapakdTo Tivaka:

1.1.2015-31.12.2015 1.1.2014-31.12.2014
Kéotog AELTOVPYIKE Kéotog Agrtovpyikd
nOM0EvTov "E€oda TOAM0EvTOV "E€oda
Kootog amofepdtov ovayvmpiopévo 6To KOGTOG 245,200,850 - 252,885,430 -
TOANOEVTOV
oapoyéc oe epyalopévoug (Enpueicoon 16) 38,185,365 39,871,320
AmnocBéoelg evodpatov toyiov (Enueioon 6) 278,330 313,957
AmocBécelg GOA®V TEPLOVOLOKAV GTOLYEIDV
(Enpeimon 7) 11,863 17,943
"E€oda cupmpomOnong tpoidviov 9,755,131 11,009,704
"E€0d0 Tpofoing Kot dtoprtong 17,653,791 18,390,680
ApoBég tpitov yua drayeipion amobepdtmv 2,339,585 2,060,971
"E€0d0 vrepyordfmv 3,101,311 2,585,539
Mertaxvinon e£60wv and Buyatpikég 2,213,648 2,208,525
Aowég apoiPég tpitwv 522,643 557,270
"E€oda kTipiov 1,680,279 2,289,336
MicOdpata Baoet Aettovpyikmv pioddoemy 2,030,035 2,176,248
Aoumol eOpot-TéAn 1,298,690 1,770,768
Metagopikd £€0da 3,832,635 4,650,641
Awpeég 1,822,204 2,241,463
"E€oda tpitev yio kKhMvikég peréteg 1,292,536 1,312,283
Aowmd ££0da 333,049 1,167,530
Aowég mpoPArdyelg 1,098,853 683,998
Agrrovpykd £€000 — Xuvelopeveg
OpaoTNPLOTNTES 245,200,850 87,449,949 252,885,430 93,308,178
Koéotog amofepdtov avayvopiopévo 61o kKOGTOC
toAnBévtav - Mn cuveylloueveg dpaoctnpotreg 9,698,855 14,352,571
Agttovpykd £€oda - Mn cuveylopeveg
dpaotnplotnTEg 3,709,933 5,688,322
Xvolro 254,899,705 91,159,882 267,238,001 98,996,500
17. Hapoyés o epyalopévong
1.1.2015-31.12.2015 1.1.2014-31.12.2014
MicOoi kot npepopicOio 25,409,348 21,643,857
Apopég AX 654,911 651,470
"E€0d0. KOWV®OVIKNG 0GQAMONG 5,819,537 6,688,506
[opendpeveg mopoyés 4,123,951 4,375,146
[poPréyeig mapoydv o epyaldpevoug 2,177,619 6,512,341
Hapoyéc oc epyalopévoug-Xoveilopeves dpaocTnproTNTES 38,185,365 39,871,320
Hopoyéc oe epyalopévous-Mn covexllopeves dpactnplotTnTeg 1,619,957 2,430,665
TuvoMkég Tapoyés o€ pyalopévoug 39,805,322 42,301,985
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31.12.2015

31.12.2014

Ap1Budc TpocmmiKon

477

567

18. Xpnuatookovopiké K66Tog

Xpnuatookovopika ££0da
Toxot Bpayvrpdbeopwv Aaveiov

XpNuotookovoukd £6000
"Ecoda tox@v and tpamelikéc Katabioelg

Xpnpatookovopika £6000/(££00a) - KaBapa

19. ®6pog erc0dnpaTOg

Dopog Etcodnpartog yprione- Zoveyilopueveg
dpaoctnplomreg

Avaforlopevog popoc-Entidpacn ariayng
POPOLOYIKAOV GUVTEAESTOV (Enueimon 13)
Avofoiropevog opog (Znusiwon 13)
DOopoc- ZovelLONEVES OPOOTNPLOTNTES
Dopoc- Mn cuveyllopeveg dpaotnptoTTes

T UVOMKOS pOpog

1.1.2015-31.12.2015

1.1.2014-31.12.2014

334,228 402,579
334,228 402,579
(1,842) (1,026)
(1,842) (1,026)
332,385 401,553

1.1.2015-31.12.2015

1.1.2014-31.12.2014

(158,124) (7,572.871)
1,295,478

(6,458,064) 4,467,439

(5,320,709) (3,105,432)

- (341,394)

(5,320,709) (3,446,826)

O o@bpog, eni tv kepddv mpo @opaov g Etopeiog, dwpéper omd to Bewpntikd mocd mov Bo mpoikvmre
YXPNCULOTOLDVTOG TOV GLVIEAESTI] POPOL TTOL 1oyveL otV EAAGSa, enl tov kepddv me. H dopopd €xet wg e€ng:

Képon/(Znpieg) mpo pépmv- Xvveilopeveg opoaotnploTnTES

Képon mpo @épov- Mn cuveilopeveg paotnproTnTeg

DOpog VITOAOYIGUEVOG e BAGT) TOVG IGYXVOVIEG POPOAOYIKODG

ovvteheotég otnv EALGSQ

Xpnoyomompéveg tpoPréweic/(EEoda mov dev ekmintouy yio

(POPOLOYIKOVG GKOTTOVG)
Dopog

1.1.2015-31.12.2015

1.1.2014-31.12.2014

18,011,436 (3,650,859)
6,373,436 1,313,055
(7,071,613) (607,829)
1,750,904 (2,838,997)
(5,320,709) (3,446,826)

O o0V Poporoyikdg cuvteheoTng Qoporoyiag etcodnpatog katd Ty 31.12.2015 eivar 29% evd otig vedlouneg

nuepounvieg avapopds avépyetar oe 26%.

"Ex0gon @opolroykiig Zoppuépemeng
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Mo v gpnom 2011 ko eviedBev, ot EAAnvikég Avavopeg Etaipleg ko ot Etanpeieg Iepropiopévng Evbovng mov ot
ETNOIEC  OIKOVOLUKEG TOVG KOTOOTAGELS EAEYXOVTIOL VTOYPEDTIKA, vIoxpeovvtar va  Aapfdavovv «Etocto
[Miotomomtikd» mov mpoPiéneton oty map. S tov Gpbpov 82 tov N.2238/1994, 1o omoio ekdideton petd amd
POPOLOYIKO EXeYY0 TOL Olevepyeital amd tov 1010 Nopyo EAeykti 1 €leyKTikO ypo@eio mov EAEYYEL TIG ETNOIEG
OKOVOIKEG KOTAGTAGELS.

Katomw oloxkdpmong tov poporoywkov eréyyov, o Nouog Eieyktig 1 eheyktikd ypagpeio ekdidel oty etaupia
«EkBeon ®oporoyiknig Zoppopemone» kat otn cvvéxelo o Noppog EAleyktig 1 eAeyktikd ypogeio v vmoPdAet
NAektpovikd oto Ymovpyeio Ouovopik®@v 0 apyotepo pépt n 6ékatn pépa tov £BSopov pnva Hetd 1o TéA0G TG
dwyeprotikng xpnone. To Yrmovpyeio Owovopikdv o emiélet delypa etapetdv tovAdyiotov g TaEns tov 9% Yo
€leyyo amd TG appOdIeg ELEYKTIKES VIINPETiES TOV Ymovpyeiov. ZOUQ®VA e TN GYETIKY VOLOBESIN, Ol OIKOVOUIKES
xpnoels Bo mpémet vo Bepohvial OpioTIKES Y10 GKOTOVG POPOAOYIKOD EAEYYXOV HETE amd JEKAOKT® UNVES amd TNV
vrofon g « ExBeong @oporoyiknig Zvppdpewongy tpog 1o Y movpyeio Oucovoukdy.

AVELEYKTES POPOLOYIKEG YPNOELS

H Etoupio dev €xet eheyyBel and tig poporoykés apyég yia ) yxpnon mov éAnéav v 31.12.2009 kot 31.12.2010 ya
v omoia ypfon £yl oynuatiotel n omartodpevn Tpofreyn. o t1g ypnoeig mov Enav v 31.12.2011, 31.12.2012,
31.12.2013 wou 31.12.2014 éyer dievepyndel @oporoyikdg Ereyyog amd Toug NOMHOVS EAEYKTEC/EAEYKTIKO YpaPEio.
Katd v oloxdpmon tov goporoyikod eréyyov, N «ExbBeon Doporoyikng Zopudpemone» &yl exdobel ympig
0VLOLHOTIKEG TTPOCAPLOYEG OGOV apopd TO ££000 POPOVL KoL TV ovTicToryn TPOPAEYN POPOL.

Mo ™ xpnon mov éAnée v 31.12.2015 o poporoywkds éleyyog Nom dievepyeitan amd v PricewaterhouseCoopers
A.E. Katd v olokinipmon tov @oporoykod eréyyov, m dtoiknon g etaipiog dev avVApPEVEL VO TPOKOYOLV
ONUOVTIKEG POPOAOYIKEG VITOYPEDGELS TEPOY AO OVTES OV KOTOXOPNONKAV KOt TOv AmelkovifovTol 6T OIKOVOUKES
kataotdoels. o 11¢ avédeykteg popoloyikés ypnoets, vmdpyel to evoegyouevo emiBoing mpdohetwv edpav Kot
TPocavENceV, Katd to xpovo mov avtég Ba eEetacBodv Kot Ba opioTikomonBovv.

20. Topelokég poég amd LELTOVPYIKEG OPOOTIPLOTITES

1.1.2015-31.12.2015  1.1.2014-31.12.2014

(Znwiég) / Képdn mpo podpmv 24,384,872 (2,337,804)

Ipocappoyéc yio:

AmnocBécelg evodpatov Toyiov (Zyusiwon 6) 290,137 333,097

AmoocBéoeilg aviwv (Znueicwon 7) 12,366 19,037

(Képdn) / {nuieg and mdAnon khadov-Mn coveytlopeveg

ApaotnplotnTeg (3,076,096) -

Amopeioon amofépatog 1,049,870 (2,415,388)

Xpnuotootkovopkd K6otog - kabapo (Znueiwon 18) 332,385 401,553

22,993,535 (3,999,506)

Meraporés 610 Kepdraro kivnong

(Av&non) / peiowon amobepdTov 1,629,226 (1,335,215)

(A¥ENoN) / peimon IehatdVv Kot GTIC AOITMV OTOITHOE®V (54,266,923) 27,694,324

AvEnon / (peiwon) [pounBevtdv Kot AOmMOY VTOYPEDCEDV 36,841,506 (20,594,457)
(15,796,191) 5,764,652

Taperokés e16poss / (ekpoéc) amwd AerTovpyIkég

OpaoTNPLOTNTES 7,197,345 1,765,145

21. Avellnppéveg vmoypEdcElg

Kegoaramovyikég deopevosig

Agv VLAPYOLY AVEKTELEGTEG CUUPACELS KEPAAQLOVYIK®DY SOTOVAV KOTA TNV NUEPOUN VIR OVAPOPAGS.

Agopevogig and Aertovpyikéc pedamoeig
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To obvoro peAlOVTIKGOV eldylotov Kotafordv piobopdtov mov avouévetor vo dobel Pacel un oakvpotémv
AerTovpYIKOV Lusbdoemy Exovv g e&Ng:

"Ewg 1 étog
Amo 1-5 ém
[leprocdtepa amd 5 €1

31.12.2015 31.12.2014
1,949,792 1,667,406
4,176,801 5,800,253

- 326,340
6,126,593 7,793,999

O1 Aettovpyikég PcBhoelg 0popolv 6g eKIGHDGEIS CVTOKIVIT®V.

22. Evigyopeves voypeMGELS KOl UTULTIGELS

Katd v nuepounvia kAewsipatog n etoupio dev £l ONUOVTIIKO VYOG EVOEYOUEVMV VITOYPEDCEDY

N OTOTGEDV.

23. Xuvoedepéva pépn

Ol KOTOTEP® CVVAALAYES, APOPOVV GUVOAANYEG e CLVOESENEVA LEPT):

1.1.2015-31.12.2015 | 31.12.2015
Hoinon HoMosgg Ayopég Ayopég Antiosic omé  Yoypedoels o€
EMLYEIPNUATIKOD  VINPECLOV ayafov VN PECLAOV ovvoedepévo, ovvoedepéva
KAGO0V pépn pépn
Mntpikn (NVS Ph 8,019,520 216,028,559 2,302,859 1,319,977 83,751,596
AG)
Aowd cuvdedepéva
pépn 4,518,202 1,223,648 24,105,868 3,356,036 3,263,723 13,631,571
4,518,202 9,243,169 240,134,427 5,658,895 | 4,583,700 97,383,167
1.1.2014-31.12.2014 | 31.12.2014
Hoinon HoMosg Ayopég Avyopég Anortiogig and Ynoypemosig 6
ETLYEIPNUATIKOD VTN PECLOV ayadov VTN PEGIAOV ovvoedepéva, ovvoedepéva
KAGO0V pépn pépn
Mnztpucy NVS Ph 4393914 237,270,213 2,712,854 1,137,803 56,388,828
AG)
Aowd
Youvoedepéva pépn 556,720 30,790,266 1,000,920 73,637 1,244,370
Mn cuveylopeveg
dpactploTTeg 3,394 9,149,797
4,950,634 268,060,479 3,713,774 | 1,214,834 66,782,995

Ot vnpecieg amd GUVOEdEUEVH HEPT BPOPOVY VIINPEGIES TEYVIKNG VITOCTNPIENG, VINPECIES SLOIKNTIKNG VTOGTHPIENG

KOl EVOIK1LaL.

Hapoyéc mpog 1 dwoiknon

Agv VILAPYOLV VTOAOITO ATOLTICEMV KOl VIOYPEMCEDV amd Kol TPOG UEAN NG Atolknong katé TG MUEPOUNVIES

ovapopdc.
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1.1.2015-31.12.2015 1.1.2014-31.12.2014
Moot apoifés pehdv AX kot GAAEG 654,911 651,470
Bpayvrpdbeoues epyaciakéc mapoyés

654,911 651,470

24. AnooyoOciceg ApasTnpréTnreg

Zrc 22 Ampikiov 2014, n Novartis AG (NVS) oavaxoivwoe Ttic axdlovBeg cvvailayés pe tnv  etoupsio
GlaxoSmithKline plc (GSK):

1) O1NVS & GSK cvvéomoav ko etaupia yio tn dayeipion tov ¥opToQLANKION TMV KOTOVIAMTIKOV TOVG
mpoldvimv ce d1ebvég eminedo. Me v oloxkAinpmon ¢ cvotaong ¢ véag gtatpiog, N NVS katéyetl o
36.5% tov petoyikol kepoloiov g véag kowonpatioc. H cuvaliayn avty olokinpmbnke oty EALGSQ
mv 31n Moaiov tov 2015. To otoryeion evepynTikoy Kol VIOYPEDCEDY OV peTOPPdotnkay Katd TV
mapondve nuepopnvioa and tnv Novartis Hellas (NVS Hellas) ommv GlaxoSmithKline Kotovaiwotikd
[podvta Yyeiog EALGG A.E. (GSK JV) ava@épovtatl avaAvTiKd GTOV TOPOKATO TIVOKOL:

MerofripacOcioes anarToeIc/vTOYPEDCELS KO 0TOTELEG O TOAN GG KoTA TNV 311 Moiov 2015:

Evoopoata [Tayo 0,36
Amoutioelg and TEAATES 9.176.036,82
Aowmég Amontnoetg 1.130,31
[pokataforéc oe mpounBevTég 3.190,00
IIpounOevtég -1.405.929,15
Yoype®doelg o€ GUVIESEUEVES EMLYEPT|OELG -10.647.388,18
Yoypedoelg mpog EKTEL®VIGTN -203.136,15
Képdog amd ndAnon 3.076.095,99
Twoloynonoa agio 1.442.106,00
YvvoAikd Amotérecpa IIodAnong 4.518.201,99

Katonmw oyetkng ovpupaviag g NVS Hellas pe mv GSK JV, 1 tpd1n cvvéyloe vo aokel TG dpacTnpLoTnTEG
GYETIKA [LE TNV TOANGCT] Kol EUTOPI0 TOV KAAOOV TOV KATOVOAMTIKGV TPOIOVTOV TNG dEVTEPNG UETA TNV NUEPOUNVIN
TOANONG KOl OG TNV OAOKANPMGCT TOV AOLTOVUEVOV KAVOVIGTIKMV O10d1KAGLOV Gg Tomkod eninedo. [ to didotnpa
oUTO KOl EMELDN OL VANPEGIEG TPODONONG TOV TPOWOVTI®V TOV KAGOOL TTapéyovtat amd 1o Tpocomkd g GSK JV,
NVS Hellas amodidet oe unviaio aon 10 mocd tov Eupd 246,000 oyetikd pe v Topoyn LVINPESIHV Tpodinong
a6 to mpoconikd s GSK JV. To mocd mov éyxet katoywpnel ota EEoda g Katdotaong Xvvoiucod Eicodnpatog
g xpnong 31.12.2015 g etaupeiog oe oxéon pe Tic avotépm vanpecieg avépyetol oe Evpa 1,722,000.

2) H NVS znpoydpnoe o TOANGT HEPOLS TOL YAPTOPLANKIOV TG, KOl IO GUYKEKPUUEVO TV TPOIOVTIOV TOV
KA adov gpPorimv otmv GSK v 2 Maptiov 2015. H cuvaAilayn o€ tomikd eninedo oAOKANpdONKE TV {010
nuepounvia. O KAGS0¢ euPorinv dev Bewpeitor OMUOVTIKOC Y10, GKOTOVG EUPAVIONG ¢ omooylcbeioa
dpaotnpidmra. H Novartis Hellas yio v wapandve nodinon tov kAadov gpufoliov Tipoldynce oty
GlaxoSmithkline A.E.B.E cuvoliké mocd Evpd 496,150 yio v petafifocn t@v mpodviev, ToG0 Tov
OVTITPOCMAEVEL TNV 050 TOV GTOLXEIDV EVEPYNTIKOV KOTA TNV GLYKEKPLUEVT uepounvia. Kotémy oyetikng
ovppoviag g NVS Hellas pe v GSK), n tpdtn cuvéyioe vo aoKel TIG dpOCTNPLOTITEG CYETIKG Le TNV
TOANON KOl gUTOPlol TOL KAGOOL TOV KOTOVOAMTIKGOV TPOIOVIMV TNG OeVTEPNG HETA TNV muepounvio
TOANONG KAl O TV OAOKANPOOT] TOV OTAUTOVLEVOV KAVOVIGTIKMV d1adKaoldv o€ tomikd eninedo. ['a to
diotnuo avtd Kot €mEWdN ot vInpecies mpo®ONoNG TV TPOWdvIOV Tov KAAd0L mapEYOvTol Omd TO
npocwnikd g GSK Hellas, n NVS Hellas amodidel oe unviaio Bdon o moco tov Evpd 69,000 oxetikd pe
TV POy VINPESIOV TPoddnong and 1o tpocwnikd ¢ GSK Hellas. To mocd mov éxel kataympndei ota
"E&oda d1dBeong g Katdotaong Zvvorikov Etcodnpatog g xpnong 31.12.2015 g etoupeiog o oyéon pe
TIC VO TEP® VTINpecies avépyeton og Evpd 690,000.
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3) Téhog v 2 Maptiov 2015, n NVS Hellas tpoydpnoe o€ ayopd tov KAGS0VL TOV 0YKOAOYIKOV TPOIOVI®V
g GSK Hellas pe Baon oyetikn coppovia tov NVS kat GSK cg maykoopo eninedo. Katdniy oyetikng
ovppoviag ™ NVS Hellas pe tv GSK), 1 dedtepn cvvéyioe va aokel TIg SpactnplomTes oXETIKG e TNV
TOAMON KOl EUTOPIO. TOL KAGOOV TOV KOTOVOAMTIKGOV TPOIOVIMV TNG OEVTEPNG UETA TNV muepounvia
TOANONG KAl OG TIV OAOKATPOOT] TOV OTUTOVUEVOV KAVOVIGTIK®V dladKaoldV o€ Tomikd eninedo. o to
dloTnpo auTd Kol €MEWN Ol VANPESies TPoM®ONONG TOV TPOIOVI®OV TOL KAGSOL TAPEXOVTIOL OTO TO
npoconikd ™ NVS Hellas, 1 GSK Hellas anodidet og pnviaio Bdon 1o mocd tov Evpd 96,315 oyetikd pe
NV Topoy| LINPESIHOV TPoddnong amd 1o tposwnikd s NVS Hellas. To mocd mov €xet kataympndel ota
Alha Ecoda ExpetdAlevong g Katdotaong Zuvoiikov Eicodnpartog g ypriong 31.12.2015 g etarpeiog
o€ oyéomn He TG avoTtép vmnpeciec avépyetar oe Evpd 481,575. Ot kovovioTikég dadkacies yo v
petafifacn T@v 0yKoAOYIK®OV TPoidvTtov oAoOKANp@OnKav tov Iovio tov 2015 pe cuvémeia Vv avotép®
nuepounvia va moinbodv amobépata cvvorkng a&log Evpd 3,074,903 and tv GSK Hellas otqv NVS
Hellas n onoio a6 v 1" Avyotvotov 2015 gival veehBovn yio v TdANoT KoL TV pmopio TV TPodvimv
VIOV o€ TOMKO enimedo.

Zroyyeio OKOVOUIK®OV KATAGTACE®V U1 CUVEXLOUEVOV SPAGTNPLOTIHTOV:

Isolroyiopoc

31.12.2015 31.12.2014
Kvkhopopotv Evepyntikd - 9,899,730
Yoypedoelg mapoymv Tpoc®TKod A0Y®m 5650V amd TV vaAnpecia - (1,343,851)
Bpayvrpdbeopiec vroypemdoeig - (11,044,610)

Koatdotaon Zvvorikov Ercoonpatog yia v nepiodo

1.1.2015-31.5.2015 1.5.2014-31.12.2014

HoAceig 14,767,897 21,353,948
Koéotog noincemv (9,698,855) (14,352,571)
Agirovpkd £€0dal (3,709,933) (5,688,322)
Aourtd éc0d0 ekpeTAALEVOTG 5,014,327 -
Do6pog e160dNpHoTOG - (341,394)
KafBapa képon ypiong 6,373,436 971,661

Katdotaon tapeiokdv podv

2015
Tapeiokég elopoés / (ekpoéc) amd AEITOVPYIKES SPASTNPLOTNTES 214,229
SUVOAMKEG TOUELNKEG POEG 214,229

25. Znpovtikd yeyovoto petd Ty nuepopnvia Tov 160A0YIGHOV

Agv VTLAPYOLY CNUOVTIKA YEYOVOTO LLETOYEVESTEPO, TNG NUEPOUNVIAG TOV 1GOAOYIGHOD.
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"Ex0Oeomn EAgyyov AveEapmmtov Opkwtov EAeyktn
Aoywot

IIpog tov Métoxo tng Etaipeiag « NOVARTIS (HELLAS) ANONYMOX EMIIOPIKH KAI
BIOMHXANIKH ETAIPEIA»

"Ex0Oeomn EAfyyov emi tov Xpnuatoowkovoukav Kataotdoenv

EAéy€aue T ovvnuuéveg ypnuatooikovoukeg kataotacelg g Etapeiag «NOVARTIS
(HELLAS) ANQNYMOX EMIIOPIKH KAI BIOMHXANIKH ETAIPEIA», ot omoieg
QITOTEAOUVTAL QIO TNV KATACTAOT XPNUATOOIKOVOUIKT|G O€ong Tng 311 Agkepfpiov 2015, Tig
KATAOTACEL CUVOANKOU €1008NuaTtog, LETABOAGV 1010V KEQAAM®OY KAl TAUEIAK®DY POV TG
XPNOEKC TTOL EANEE TNV Nuepounvia avtr, kKabwg Kat epiAyr ONUAVTIK®V AOYIOTIKOV APXOV
Kat peBodwv kat AoutEg ene€NyNUATIKESG TTANPOPOPIEC.

EvOivn ¢ Aoiknong ywa tig Xpnuatoowovoukeg Kataotaoeig

H Gwiknon &xet v evbBlvn yia v KATAPTION KAl €OA0YN 7MAPOLCIACT) AUTGOV T®V
XPNUATOOTKOVOUIKGOV KATAOTACE®Y oUu@wva pe ta Aedvn IIpotuma Xpnuatootkovouikng
Avagopag, 0mwg avtd &xovv vioBetnBei ano v Evpwmaikr Evworn, 0mwg kat yla ekeiveg Tig
eomtepikeg SikAideg, mmov n Sroiknon kabopilel wg amapaitnteg, ®ote va kabiotatal Suvatn 1
KATAPTION XPTLATOOIKOVOUIK®Y KATAOTACEWMY ATAAAAYUEVROV amtd ovolmwdn avakpifela, mov
opeiletau eite oe amarm eite oe Aabog.

EvOivn tov Eleykmi)

H 8w poag evBlvn elval va ek@paoovpe yvoun €mi AUtV TV XPNUATOOTKOVOUTKMV
KATAOTACEWV UE BAoT ToV EAeyX0 pag. Alevepynoape tov EAeyx0 Hag oUupva pe ta Aebvn
Mpotwma EAéyyov. Ta mpdtuma autd amoutodv va GUUHOPPOVOUAOTE UE KAVOVEG
Seovroloyiag, kaBng kat va oyxediddovpie kat Sievepyovpe TOV EAEYYO LLE OKOIO TNV ATTOKTNON
ebAoYNG S1a0ANMONG Y1a TO €AV 01 XPNUATOOIKOVOUTKEG KATAOTACELS ElvAl ATTOMAYUEVES AITTO
ovo1ndn avakpifela.

O éleyyog meprhappaver ) Sievepyela S1ad1kaoiwv yia v amOKTNon EAEYKTIKOV TEKUNPImV,
OYETKA LE TA 7TOOA KAl TIG YVWOTOJOW|OEIS OTIC XPNUATOOIKOVOUIKEG Kataotdoelg. Ot
emAeyopeveg Swadikaoieg Paocidovrar oty kpion Tov eAeykth meplapufavopgvng g
eKTIUNONG Twv KivdUvev ovolmdovg avakpifelag Twv XpnuUaTooKOVOUIK®OV KATAOTAOE®Y, IOV
ogeiletan eite o amat eite oe AdBog. Katd 1 Sievépyeia avtomv tov ektiuroemv Kivoivov,
0 eleykg e€etdlel Tig eowtepikeg S1kAISeg mov oyetiovtal pe TNV KATAPTION KAl €VAOYN
JAPOVCIACT] TWV XPTUATOOIKOVOUIKMY KATAOTACEWY TNG ETALPEIAG, UE OKOTO TO OXedlaouo
EAEYKTIK®OV S1a81KA010V KATAAANA®WY YA TIG TTEPIOTACELS, QAAA Ol LE OKOIIO TNV EKPPAOT)
YVOUNG €71 TNG QIOTEAECUATIKOTNTAG TV €0WTEPIKOV SkAISwv Tng etaipeiag. O €leyyog
nepapfavel emiong v a&loAdynon Tng KATaAMNAOTNTAG TV AOYIOTIK®V OpY®OV Kal
ueboOdwv OV XPNOUOTONONKAV KAl TOU €VAOYOV T®WV EKTIUNOEWV JIOU £yvav iiod TN
Solknon, kaBmg kar a&loAdynon Tng CUVOAKING TAPOVOIAONE TV XPNUATOOIKOVOUIK®V
KATOOTACEWDV.

IMoTeLOVE OTL TA EAEYKTIKA TEKUNPLA TTOV EYOVUE OCUYKEVTPMOEL lval ETAPKT KAl KATAAMNAQ
yia ) OepeAioon g EASYKTIKIG LAG YVOLUNG.
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I'vopn

Kata ) yvoun pag, ot guvnupéveg XpnuUaTootkOVOUKEG KATAOTACEIS TApovatddouvy evioya,
and kabe ovowwdn amown, v owkovouikr] Béon g Etapeiag «NOVARTIS (HELLAS)
ANQONYMOZX EMIIOPIKH KAI BIOMHXANIKH ETAIPEIA» xatd v 31" Agkepfpiov 2015,
TN XPNUATOOIKOVOUIKT] TNG €mif0ooT Kal TIG TAUEIAKES TNG POES YA TN XPNom sov eAnge tnv
nuepounvia avtn ovpewva pe ta Aebvn IIpotuma Xpnuatooikovoukng Avapopag, Omwg
autd gxovv viobetnBel and v Evpwmnaikn 'Evaoon.

"Ex0Oeon emti AAAwv Nopkeov kar Kavoviotik@v Astat)oemv

EnaAnBedoape  ovugwvia kat v avuotoiynon Tov zepieyopevov g 'ExBeong
Awayeiplong Ttouv  AloKnNTIKOU  ZvuPovAlov  pE  TIG  CUVIUUEVES  XPTLATOOTKOVOMIKEG
KATAOTACELS, OTA TAAioW Twv opllduevev amo ta apfpa 43a (map.3®) kat 37 TOL K.V.
2190/1920.

pwc

IMPAIZTOYQTEPXAOYZKOYIIEPX AbBnva 9/6/2016

Avovoun Exeyktikn Etaipeia, Opxwtog EAeyktng Aoyotng

Aewe. Kngtoiag 268,

15232 XaAavépt

AM XOFEA 113 Aéomowva Mapivov
AM XOEA 17681
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EKOEZH

tou AwolkntikoU ZupBouliou tng Avwvuung Etatpiag NOVARTIS (HELLAS) A.E.B.E. €Ti TwV OLKOVOULKWV
KOTAoTAcEWV (IocoAoylopol KATT) KOl TWV TEMPAYUEVWY TNG 48n¢ €TALPKNG Xpnoewg amd 1.1.2015 wg

31.12.2015.

MPOx

Tov povadikd HETOXo TNG wC avw Avwvipou Etatpiag. To Atowkntikd TupBouAio tng NOVARTIS (HELLAS)

A.E.B.E. urtoBAMAeL Ta tapaKATw Tpog £ykplon amo tnv Mevikn Tuvéleuon:

OIKONOMIKEZ KATAZTAZEIZ 2015

To AloknTikd ZuppoUALo €xel &N eykpivel pe to Mpaktikd tng 08/06/2016, TIC OLKOVOULKEG KATAOTACELG
¢ Etauplog mou amoteAolvtal amnod tov loohoylopd tng xprioewg 1/1/2015 - 31/12/2015, tov Aoyaplacuo
Anoteleopdtwy Xprioewg, tnv Katdotaon MetaBoAwv I6iwv Kedpalaiwyv, Tnv kataotaon Tapelakwyv Powv
KABWG KAl TG ONUELWOELG OL OTIOLEG ATIOTEAOUV AVATIOOTIOOTO HEPOC TOUG. Oa TIPEMEL va onUelwBEeL OTL N
xpnon 2015 eivat n mpwtn Katd tnv omoia edapudlovral ta Aebvr) Mpotuna XpnuUOTOOLKOVOULKNG
Avacdopag (A.N.X.A.) yla Tnv ouvtagn Twv etrjolwv Owovoulkwy Kataotdoswv tng Etatpeiag. Na tov Adyo
QUTO T KOVOUALO TNG KOTAOTOONG OUVOALKOU €L008NUatog TG XPnoews 2014 aAAd Kol Ta oTolxeia
IooAoylopol Twv xprnoewv 2014 kat 2013 €xouv tpomomnotnBel yla v KOTaoTtoUV OUOELSH KOl CUYKPLoLa
ME Ta OTOLXELD TWV XPNOEWV AUTWVY €AV oL OKOVOULKEG KaTaoTAaoeLg elxav eTolaoTel pe Baon ta A.M.X.A.
H enidpacn tng mpwtng ebapuoyng twv A.N.X.A. otnv kabapr Béon tng etatpeiag katd tnv 31/12/2014
oMAa kat tnv 1/1/2014 kat n Stadopd os oxéon pe Ta mponyoLueva Aoylotikd mpotuma (MAA) avaAletot

OTOV MAPAKATW TTVaKa:

ZUvolo kabapng 0£ong cupudwva pe Tig MAA 96,454,363 109,093,011
Avauoppwoelc ustaBaonc o AMXA

AvadLaTuMwon TwV CUCCWPEUUEVWY QITOCRECEWV TIOU

arelkovifouv TG wPEAES {WEC TWV EVOWHUATWY Tlayiwy 2,451,931 2,424,488
AvadLaTunwon TwV CUCCWPEUUEVWY QITOCRECEWV TIOU

arnelkovifouv TG WPEAUESG {WEG TWV AUAWVY TIEPLOUCLOKWY

OTOLXELWV (7,176) (13,733)
Aladopd 0TO KOOTOC KTNONG TWV EVOWUATWY Ttayiwv (1,912,426) (1,912,426)
Noylotikonoinon avapBaiopevng popoloyiag 18,975,992 13,896,882
MpoBAedn yLo eVOEXOUEVES UTIOXPEWOELG (7,039,405) (7,039,405)
Z0volo avapopdwoewv HETABaONG 12,468,916 7,355,807
ZUvolo kaBapng Béong cupudwva pe ta AMXA 108,923,279 116,448,818




To oUVOAO TWV OLKOVOUIKWY QUTWV KATOOTACEWY VOULLO UTIOYEYPAUEVO Ao TouG K.K. Riccardo Canevari,
Alicja Dorota Zolotar kat Anuntplo QATOmouAo Tou €xouv £0UGL080TNOEL OXETIKA, LE TO (6LO TIPAKTLKO
Tou AlolknTikoU ZupBouliou, emouvantetal otnv mapoloa EkBeon kot uTtoBAAAETOL TIPOC EYKPLON QTIO TNV
ETNOLO TOKTLKI EVIKI) ZUVEAEUON TWV LETOXWV.

H mopeia Twv epyacLwy tTng eTalpiag Katd tnv owovoukn xprnon 1/1/2015 — 31/12/2015 anewoviletal otig

OLKOVOLKEG KATALOTACELG LE TLG EENG TTOPATNPNOELG LOG:

1. NPOzZQNIKO - OPTANQzH

1.1 AplOpdg npoowrnikou

O aplBuoc tou mpoowrtikol Katd tnv 31.12.2015 kat 31.12.2014 avalletal we €€AG:

2015 2014
ApBuog Epyalopevwv 477 567

2. ANAAYZIH TQN BAZIKQN ETOIXEIQN TOY AOI/MOY AMOTEAEZMATQN XPHIEQE

2.1. KUkAog epyactwv (MwANCELS)

O KkUKAOG epyaclwv (kaBapég MWANCELS) TwWV CUVEXLIOUEVWY SpaoTNPLOTATWY TNG €Talpeiag aviABe oe
341,738,645 Eupw, £vovil OvIloToiyou TocOU TNG TPONYOUMEVNG Xprong 337,982,696 Eupw,

napouotalovrag avénon kata 1,11%.

2.2 Mikta amnoteAéopata EKUETAAAEVCEWG

Ta pktd amotedéopata ekUetdAeuong (LUKTA KEPSN) Twv ouvexl{opevwy Spactnplothtwy avilBav oe
96,537,795 Eupw (28,25% eni twv nwAnoswv) évavtl 85,097,265 Eupw (25,18% emi tTwv MWANCEWY TNG
T(PONYOUEVNG XPong) mapouaotdloviag avgnon katd 3.1%. H petaBoAn auth odpelletal katd KUpLo Aoyo
OTLG MELWOELG TILWV ayOopAs TwV GOPUOKEUTIKWY OKEUACUATWY TIOU TIPAYHATOTOLONKAV o TIG ETALPELES

Tou opilou Novartis katd tnv Stdpkela TnG xpriong 2015.

2.3 Aettoupyka £§oda

Ta AeltoupyLka £€06a Twv cuvexl{opevwy dpactnplotitwy avnAbav oto mocod Twv 87,449,949 Eupw £vavtl
93,308,178 Eupw TNG TIPONYOUMEVNG XPNOEWG Topouctdlovtag Helwon kotd 6,28%, Kuplwg Adyw
HELWHEVWY €E06WV TpowBNnong aAAd Kal E§08wWV Kal TAPOXWY TIPOCWTILKOU AOYw TNG QVTLOTOXNG MElwONG

Tou aplBuoL Twv PYalOUEVWV.



2.4 TOKOL XPEWOTLKOL — MLOTWTLKOL

OLxpewoTtikol ToKoL kat cuvadr €§oda avnABav otnv TpExouca xpron oto moco Twv 334,228 Eupw, KAl oL
TUOTWTIKOL 0TO 00O Twv 1,842 Eupw. TNV MPONYOUUEVN XPrON Ol XPEWOTLKOL TOKoL aviABav oTo mooo
Twv 402,579 Eupw Kol OL TUOTWTIKOL 0TO Toood Twv 1,026 Eupw. To mapamdavw odeiletal kKupiwg otnv
Melwaon Tou pécou umoAoimou twv Bpoaxumnpobeopuwy daveiwv katd tnv Sldpkela tng xpriong 2015 and tnv

tpamnela Alpha Bank.

2.5 Képdn mpo dpopwv

Ta kEpSn mpo dOpwv yla TIG ouveXlopeveg dpaotnplotnteg Stapopdwvovtal oto mocd Ttwv Eupw
18,011,436, vavtl {nuiac 3,650,860 Eupw TNG MPONYoUPEVNG XPNOEWS, KUPLwG AOYyw TNG Taktomoinong
KPOTNOEWV UTIEP TPITwV amd TWANCELS TpoG aodaAloTikd Tapela. Ta kEpdn mpo Gpopwv yla TG Hn

ouvexLlopeveg dpaotnplotnteg Stapopdwvotal o Eupw 6,373,436 (2014: Eupw 1,313,055)

2.6 Mopoloyia eloodnpartog kat avaBariopevog dpopog

To €€o60 dopoloyiag TNG XPHOoEwC avépyetal oto mocd Twv 5,320,709 Evpw (2014: Eupw 3,446,826). To
£€060 dopoloyiag eloodnpatog avépyetal oe Eupw 158,124 (2014: Eupw 7,914,265) kot adopd eMUTAEoV
$6po NG xproswg 2014 mou mpoékuPe AOGYw aAlayrng VOUOBEesIiag PETA TNV €YKPLON TWV OLKOVORLKWY
Kataotacswv tou 2014. O ¢dopog eloodnpatog tng xpnong 2015 eivat pundevikdg Adyw aAlayng tng
OXETLKNG VopoBeoiag evtog tou €toug 2015 n omola eMITPENEL TNV GOPOAOYLK avayvwpLon Twv e€0dwv yla
rebates kat claw back tnv xprion katd tnv omnoia kabiotavratl SeSouleupéva kat OXL KOTA TNV Xpron otnv
omola ekkaBapifovtatl. H mapandavw alayn €ixe cov cuvenela tnv peiwon tou AvaBallopevou ¢opou
TIOU KOTOXWPELTOL ota otolelo evepyntikol o€ oxéon e Tnv xpnon 2014 pe amotédecpa 1o €£0do

avafBarlopevou dopou TG xproswg va aveNBeL o Eupw 5,162,585 (2014: Ecobo Eupw 4,467,439).

2.7 KaBapd képdn XpROEWG HETA POpwV

Meta ta mopandavw ta kabapd képdn tng xpnoewg 2015 peta ¢opwv avépyovtal oe Eupw 12,690,727
(2014: Znuiéc Eupw 6,756,291) amnod Tig cuveXL{OUEVES SpaotnpLloTnTeS Kat o Eupw 6,373,436 (2014: Képbdn
Eupw 971,661) yia TG un cuveXL{OUeVEG SpaoTNPLOTNTEC.



2.8 Metafolég ota idia kedpalata

Ta nopandavw Kabapd KEPSN TNG XPNOEWS LETA GOpwV UeTadEpovTal ota KEPSN €LG VEOV TNG EMOUEVNG
XpNoewg adou adapebel mood Eupw 902,240 (2014: 0) yla TOV OXNMATIOMO TOU TAKTIKOU omoBepatikol
oupdwva pe tnv EAAnvikn Etatpikry NopoBeotia. Etol Ta KEPSN XPHOEWG ELG VEOV QVEPXOVTOL CUVOALKA OF

Eupw 24,256,805 (2014: Eupw 4,827,333).

2.9 APIOMOAEIKTEZ

Ol Baotkol aplBuodeikTes TNC XPNOEWC, KATA KATNYOPLEG, eival oL €NG:

a) Owovopkng AlapOpwoswg:

2015 2014

1. KukhodopoUv evepyntiko
JUVOAO evepynTIKOU 93,31% 89,73%

2. 1610 kepalawa
YUVOAO UTIOXPEWCEWV 85,37% 82,80%

3. 161 ke aAala 688,44% 440,84%
MakpompOBeoLa OTOLXELA EVEPYNTLKOU

4, KukAodopoUv evepyntiko 190,14% 185,66%
BpayumpOBeoUEG UTIOXPEWOELS

B) Amo80cewg Kal AltoSOTIKOTNTAG:
2015 2014

5. KaBapd anoteAéopata eKUETAAEVOEWS 5,37% -0,96%
MwANCELG AMOBEUATWY KOl UTINPECLWY

6. KaBapad anoteAéopata xproewg npo ¢opwv 13,93% -3,35%
1610 kepalawa

7. MKTa amoteAéopata 28,25% 25,18%
MwANCELG AMOBEUATWY KOl UTINPECLWY

8. MwARCEL AMOBEUATWY KaL UTINPECLWY 264,39% 310,29%
1610 kedalata

9. Kootog mwAnoewv anobepdtwy 370,00% 382,60%

Mé&oog 6pog amoBepdtwy MepLOSou



Y) ALOXELPLOTIKAG TLOALTIKAG:

2015 2014
10. YIOXpEWOELS IIPOg TPOoUNOsUTEC X 360 = 184 116
Ay0pEG OmMOBEUATWY KAl UTINPECLWV E THOTWON
11.  Anoutioslc armo MEAGTEC x360 = 185 127
MWANCELG AroBEUATWY KAl UTTNPECLWV LIE TILOTWON
12.  Anautioslg ard nwAnoslg armofspdrtwy & unnpeowwv X 360 = 476 414

YUVOAO UTOXPEWOEWY

2.10 NAnpodopisg yla tnv mpofAsnopevn §EALEN TNG ETAULPLOG KoL YL TIC SpAOTNPLOTNTEG OTOV TOMEQ

£€PEUVOLG KOLL AVATTTUENG.

H etalpeia Sie€dayel KAWIKEC peléteg pe tnv adela tou EOD kol oe ocuvepyacia pe Epeuvntég

Noookopeiwy. Ot LEAETEG QUTEC UITOPOUV va £XOUV SLAPKELD 3-4 £€Tn KOL O EVOELKTIKOC aplOUOC TOuG yLla

T0 2015 Atav 120 peAéteq.

3. OIKONOMIKH ©EzH THZ ETAIPIAZ THN 31.12.2015

3.1 KaBapn B€on tng etatpiog

Me Baon ta peyedn tou looAoylopou n kabapn Béon Tng etatpiag koatd tnv 31.12.20145 Sapopdwvetatl

WG KOTWTEPW CUYKPLTLKA LE TNV OLKOVOLKN B€on tng 31.12.2014 (mood o€ Evpw):

31.12.2015 31.12.2014
MeTtoxLKoO KedpdaAalo 23,360,692 23,360,692
Aadopd amnod £kdoon LETOXWV
UTIEP TO APTLO 79,199,566 79,199,566
Taktikd AoBepaTiko 2,437,928 1,535,688
YroAouno £1¢ véov 24,256,805 4,827,333
Zuvolo 129,254,991 108,923,279

H wg dvw avénon tng kabapng Béoswg ano 108,923,279 Eupw og 129,254,991 Eupw kata 20,331,713 Evpw
npoéku e amo tnv avénon tou Yroloimou €1 véov katd 19,429,472 Eupw KoL TOU TAKTIKOU armoBepatikol

katd 902,240 Evpw.



3.2 MNaylo evepynTiko

Ta evowpata maylo o ofleg ktnoewg avépyovtal oe 9,087,439 Eupw évavtt 9,029,279 Eupw TtNng
napeABolong xpnoewg (avgnon katd 58,161 Eupw mou odeiletal kuplwg oe ayopég mayiwv. H
avanooBeotn afio avépyetal oe 4,913,675 Eupw évavtl 5,078,564 Eupw TNG MPONYOUUEVNG XPNOEWG
(uelwon kata 164,888 Eupw).

3.3 Avaluon akwAtwyv th¢ Etatpiag (mood og Evpw )

Eidog akwntou BOfon Noyiotikn Agia Eunpdypata Bapn
rmnedo Metauopdwon 220,393 Agv umdpxouv
Ktipla eyk/oelc  Metapdpdwon 7,125,011 «
JUvoho 7,345,404

3.4 Kukhodopouv evepynTIKO

To cUVOAO Tou KUKAODOPOUVTOC eVEPYNTIKOU auénBnke Katd 46,115,893 Eupw

H petaPBoln odeiletat:

Q) oTNV PElWON TWV amoBeUATWY KoTd 2,679,097 Eupw
B) otnv av€non twv MEAATWY KOL AOUTWY OTTALTOEWY

Kota 47,307,692 Eupw

y) £TNV auénon Twv TpEXOUcWV GOoPOAOYLKWY

QTTALTAOEWY KOTA 7,244,516 Eupw
8) otnv peiwon twv Slabeoipwy katd 5,757,218 Eupw
Zuvolo 46,115,893 Eupw

3.5 YIOXPEWOELG

To oUvolo Twv UNoOXpPewoewv auénbnke katd 21,514,477 Eupw He kUPLOUG AOyoucg TNV avénong twv
UTIOXPEWOEWV O€ TPOUNOEUTEG, TIG eTalpeieg Tou opilou & Aoutoug miotwtég Katd 31,068,954 Eupw, thv
MElwon Twv SAVELOKWY UTIOXPEWOEWY Katd 7,500,636 kabBwg Kal Twv GOPOAOYIKWY UTIOXPEWCEWV KOTA

2,053,841 Eupw.



4. NOINA NAHPO®OPIAKA ZTOIXEIA

4.1 H etaupio Sev SlaBetel Aoyaplaopud katabéoswv oe CUVAANAYUO OE Kapllo TPATELQ TOU ECWTEPLKOU Kot

Tou e§wtepLkoL.

4.2 3115 22 Antpthiou 2014, n Novartis AG (NVS AG) avakoivwoe tig akOAouBeg cuvaAlayEg e TNV eTalpeia
GlaxoSmithKline plc (GSK). Mo ocuykekpluéva, ot NVS & GSK cuvéotnoav tnv 2 Maptiou 2015 kown etatpla
vyl tn Sloxeiplon tou XaptoduloKiou TWV KOTAVAAWTIKWY TOUG MPoiovIwv. Me tnv oAokAfpwaon tng
olotaong tng véag tawpiag, n NVS AG katéxel to 36,5% tou UeToxlkoU kedoahaiou katl Ba €xel TEcoeplg
arnod évieka £6peg oto SlokNTkO cupBoUALo TG Kowvorpagiag. H ouvallayn autr ohokAnpwOnke Slebvwg
v 2 Moaptiou 2015 kat tomkwe tnv 31" Maifou 2015. And tnv S1dBeon TwV OTOKELWY EVEPYNTIKOU Kot
nadnTkol TwV KOTAVOAWTIKWY TTPOLOVIWV MPOEKUPE LECA OTNV XPrON GUVOALKO OPENOG TTOU QVEPYXETAL OF
niepinou 4,518,202 Eupw. Emtiong, n NVS Hellas mpoxwpnoe og nwAnon pépoug tou xaptodulakiou Tng, Kot
TILO CUYKEKPLUEVA Twv TUAwvVwV Vaccines otnv etatpeia GlaxoSmithKline plc (GSK) evw mpoxwpnos oe

0yopa oyKOAOYLKWYV Tipoiovtwy amod tnv talpeia GlaxoSmithKline plc (GSK).

4.3 AmO Ta PEXPL ONUEPA YVWOoTA Sgv €xouv ocUUPEL oUTE avapéveTal va TPokUOUV CNUAVTLKA YEYOVOTQ

TIOU VO EMNPEACOUV TIG OLKOVOULKEG KATAOTACELG TNG XPHONG Tou €Anée.

5. OIKONOMIKH KATAZTAZH & NPOONTIKH THZ ETAIPEIAZ

5.1. Mpaypatikn gkova tng e§eAi§EwWG Kal Twv EMSO0EWV TWV SpACTNPLOTATWY TNG ETALPELAG KAl TNG
0£on¢ Tne.

Kotd to olkovoutkd €tog 2015 n etalpeia KOTADEPE VA EVIOXUOEL TOL ATOTEAECHATA TNG TTAPA TO ESALPETIKA
SuopEeVEG okovouLKO TepLBAaAAov. O KUpLog AGYOG yloL TO TTAPATIAVW Elval N cwoTth SLaXELPLon TWV TILWV
ayopag amod TG eTolpeieg Tou opilou oto e€WTEPIKO KOOBWG N CUVEXELG MEWWOELG TILWV OAAG Kol n
onuavtiky adénon Tou UNXOVIOUOU QUTOHATNG EMLOTPOdAG TNG UTEPPBAONG TNG PAPUAKEUTIKAG Samavng
Katd 34,66% KoBLoToUV TO ETXELPNHATIKO TIEPBAANOV onpavTiKd aoTabég kat eupetdpAnto. Ta £oda
UELWONKav o ox€on Ue TNV mponyoLuevn xprion 2014 kupiwg Adyw peiwong Twv e€66wv mpowbnaong Kat
TMPOoWTTIKOU o€ pia mpoomdbela tng Talpeiag va evioxUosl To 0GeNOG TOU MPOEKUYE amod thv peiwon

TILWV 0yopAg TWV MPOLOVTWY TNC.



6. XPHMATOOIKONOMIKOI KINAYNOI

6.1 MapAayovTteg XpNUATOOLKOVOULKOU KLvEUvou

H Etatpelo AOyw NG SpaotnplotnTtdg TnG eKTIBETAL O XPNUATOOLKOVOULKOUG KvEUVoUG Omwg Kivéuvo
ayopadg (kivbuvo guAoyng aflag amd PeETABOAEC eTLTOKIWY KOl KIVOUVO TOUELAKWY POWV), TILOTWTLKO Kivéuvo
Kal kivbuvo peuotdtntag. H moAltikrp mou edopuolel n etalpeia otnv Staxelplon Twv KwdUvwy
ETIKEVTpWVETAL oTnV aduvapia npofAedng Tou xpdvou elompagng Twv MwANCewy pog to SnUdcLo Kabwg
kat otnv afepatdtnta tou LYPoUG TNG AUTOMATNG EMLOTPOdNG UTIEPPBAONG GAPLOKEUTLKNG Samavng amod Tig
doapuaKkeUTIKEG eTalpeieg mpog tov E.O.M.Y.Y. 6nwg Beomiotnke pe tov vopo 4052/1.3.2012 kat Loxvet. H
eTapeio EMISLWKEL VOl EAAXLOTOTIOLNOEL TIG TILOOAVEG CUVETIELEG TWV TIAPATIAVW OTNV PEUCTOTNTA KOl OTa

anoteAéopata tng.

H Slaxeiplon tTwv KwdUvwy mpaypatomnoleital anod tn Awoiknon tng Etalpeiac. H Awoiknon tng Etatpeiog
nipoodlopilel, afloloyel kal AapuPAavel HETPA PE OKOTIO TNV QVTLOTABULON OAWV TWV XPNUOTOOLKOVORLKWY

KWWSUVWV.

(a) Kivéuvog ayopdg

ZUVOAAQYLOTIKOC KivEuvog

H Etaupeio Sev avtipetwrilel cuvalaypatiko kivbuvo, kabBwg To cUVOAO Twv cuVaAAQYWV TNG Elval oE

Eupw.

Kivéuvog Tiung

H Etatpeia dev extiBetal o€ Kivéuvo TLUWV.

Kivéuvog Tapelakwv powv Kat Kivduvog petaBoAwv evAoyng agiog Adyw peTaBoA@V TWV EMLTOKIWV

H Etalpeia v avtlpeTwrtilel onpavtiko Kivbuvo emitokiwv kabwg Sev Slabétel onpavtikd tokodopa

KovSUALa evepyntikoU.

(B) Nwotwtikdg Kivduvog

O muotwTkOg Kivduvog gival o kivbuvog mou mpokaAel éva GUUBOAAOUEVO LEPOG TIOU CUMUETEXEL OE EVOL
XPNUOTOOLKOVOULKO oToLXElo 08 éva avTIOUUPBAAAGEVO HEPOC HECW TNC UN EKTTANPWONG ULAG UTTOXPEWGCNG
Tou. O MOTWTIKOC KivBuVOoC TIPOKUTITEL Ao T TAUELOKA SlabEotpa Kal .ooSUvapa mou SLaKpatoUvTal OTIG

TPATEelEG KAL TLG EUTIOPLIKEG ATOLTHOELC.

H ETalpeia UTIOKELTOL O ONMAVIIKO €MiMedo MIOTWTIKOU KwdUvou, KaBwe Ta Tauelokd Slabéoiua



Statnpoulvtal katd 95% oe pia kot povo tpamnela (Citibank S.A.), 6w daivetal oTov MApAKATW TivVaKa:

31 AekepBpiou 2015 (Tpanela) YrioAouno MNocootd Moody's
Citi Bank Europe 2,723,174 94,82% Al
NBG 13,740 0,48% Caa
Piraeus Bank 135,129 4,70% Caa
>Uvolo 2,872,043

OL MwANoELg MPog To ANUOCLo anmoTteAoUV To 57% twv 008wV amo MWANCELS yla To £€tog 2015 (2014: 59%).

H etatpeia edpopUolel MOMTIKEG e okomo va e€acdaliosl OTL Ol TWAROELG TIPAYHATOTOLOUVTOL UE TIEAATEC

mou xapaktnpiovral and o KATGAANAO TLOTOANTITIKO LOTOPLKO. H Sloiknon mopakoAouBel taktikd tnv

XPOVOAOYLKN KATATAEN TWV EKKPEUWV QAT CEWV.

H Etawpeia Slaxelpiletal amoTeAECUATIKA TO €MIMESO TOU TLOTWTIKOU KvOUVOU OTOV OTolo UTIOKELTaL

Bétovtag Opla otnv £kBeor NG O HEMOVWHEVA QAVTIOUMPBaAOUEVO MépN Kal PEOwW KAAUYNG Tou

TUOTWTIKOU KvSUvou. Ot ev Adyw kivduvol enavefetalovtal eplodika kat n Etalpeia mapakoAouBel tnv

TUOTOANTITLKI TOLOTNTA TWV EUTIOPLKWY TNG AMALTHOEWV 0 ouvex Bacn. Ta umoAouTa TWV TOUELAKWY

SlaBecipwv Slatnpolvtal 0 MIOTWTIKA LOPUHATA EYKEKPLUEVA QMO TN UNTPLKN ToU dEPouV amoSekTh

TUOTWTLKA a§loAdynon.

OL amaltioelg and TMEAATEG Kal oL AOUTEG amalthosl avalvovial w¢ akololBwe, ocov adopd Tov

TUOTWTLKO Kivouvo:

Katataén motwtikou Kwvduvou

31 AskepPpiov 2015

31 AekepBpiov 2014

XPNUOTOOLKOVOULKA OTOLXEl evepynTIKOU Ttou Sev

elval og kaBuoTtépnon Kat Sev MANPOULV TLG CUVONKEG 40,757,455 22,168,894
Saypadng
XPNUATOOLKOVOULKA OTOLXELO EVEPYNTLKOU TIOU €ival
oe kaBuotépnaon kat 8ev mMANPoUV TG CUVONKEG 135,090,361 96,471,500
Saypadrg
ATIOELWHEVA XPNLATOOLKOVOLKA OTOLXElD

. 3,308,605 3,342,878
EVEPYNTIKOU
NpoPAEPELS (3,308,605) (3,342,878)
20volAo MeAatwv Kat Aounmwv ANALITHOEWV 175,847,816 118,640,394

Inueiwon: To mood twv mpoPAéPewv Kpilvetal emapkeg, KABWG MEPOG TWV XPNUATOOLKOVOULKWVY

TLEPLOUCLOKWY OTOLXELWV TNG ETaupelag, kaAumteTal amd aohaAion MoTWTIKoU KvdUVou Tou XL ouvadBel

pe 0oPAALOTIKEG ETALPELEG TOU €EWTEPLKOU. H TLOTWTLKI TOLOTNTO YL TO GUVOAO TWV XPNUOTOOLKOVOULKWV
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TIEPLOUCLAKWY OTOLXELWV TIAPEXETAL ATO EEWTEPLKEG TULOTWTIKEG A€LOAOYNOELG, OTWG QUTECG TTOPEXOVTAL OO

ouVePYALOUEVEG eEELOIKEUEVEG ETALPELEG:

31 AekepPpiov 2015 JUvolo 1-3 4-6 7-10 EAANVIKO Anpoaoto (CCC)
Anattioelg anod Neldteg 203,393,814 598,427 32,511,480 1,772,941 168,510,966
31 AekepPpiov 2014 JUvolo 1-3 4-6 7-10 EAANVIKO Anpooto (CCC)
Anattrioelg ano MNeldteg 154,840,747 1,192,252 27,797,946 21,142 125,829,408

Inpeiwon: Itnv katnyopla 1-3 aflohoyouvtat meAATeg e TOAU XapunAo Babud motwtikol KvdUvou, otnv
Katnyopia 4-6, oL MEAQTEG HE XAUNAO £WG KOl HETPLO BOOUO MLOTWTIKOU KWvSUVOU Kal otnv katnyopia 7-10
oMot ot mehdrteg pe vPnAd Pabud moTwtikoU KwvdUvou. Mo thv Teheutaia katnyopia n Etalpeio €xel
oxnuatiost emapkn poPAedin emtohoAwy AMOLTHOEWY.

Mo Toug TEAATEG E AVOLXTO TTOCO TLOTWOEWV oti¢ 31/12/2015 mou avepyotav os Eupw 8,427,458 (2014:
6,925,706) 6ev €xelL SlevepynBel afloAoynon amod efwteplkéC e€ELOIKEUEVEG ETOLPELEG KOL TO TIOOO €XEL
oupumnepAndBel €€’ ohokApou otnv katnyopia 4-6. To Moco €xel slompayBel oTo cUVOAO TOu, LEXPL TNV

ouvtaén Twv OLKOVOULIKWY KATAoTAoswv TG Etatpeiac.

(v) Kivéuvog peuototntag

H ouvety 6Swoxelpion tou kwdUvou peuototnTag UTOSEIKVUEL TN SLOTAPNCN EMOPKWY TAUELONKWY
SlaBeoipwv, TNV SlabscLpoTNTA XPNUATOSOTNONG HECW EVOC LKAVOU TTOO0U £EA0PAANCUEVWY TUOTWTIKWY
SLEUKOAUVOEWVY KO TNV LKOWVOTNTA yla KAELOLWO Twv Béoswv otnv ayopd. Ol CUUPBATLKEG UTTOXPEWOELG TLG
etaupeieg elval MANPwWTEEG 08 SLAOTNUA HIKPOTEPO TOU €VOG £TOUG KOl AdOpPOoUV O CUVAANAYEG ME TNV
MNTPLKA €Talpeia. H peuototnta tng Etalpeiag mapakohouBeital og cuvexn Baon amnod tn Soiknon. H Anén
TWV XPNMUOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV KOL UTIOXPEWOEWV XPNOLUOTIOLELTAL A0 TNV OVWTEPN
Sloiknon ywa tn Stayxeiplon tou KwdUvou peuctotntoc. EmutAéov n etalpeia Statnpsi e€aodaliopéveg

TPAMEIKEG TILOTWOELG TIPOC XPHON UE gyyUnon TG LNTPLKNG ETOLPELOC.

6.2 Awaxeipion kedpalaiov

O oto)oL tng Etatpeiag 6oov adopd tn Staxeiplon tou kepalaiou eival va Staodalicel TNV kavotnTa TG
Etaipeiag va mopapevel e oUVEXIIOMEVN SpAOTNPLOTNTA UE OKOTIO VA TIAPAYEL KEPSN YLA TOUG HLETOXOUG
Kal opEAn yla ta urtohouna evdladepopeva pepn kat va Slatnprnoel tn BEATiotn kedaAatokn Soun wote va
LELWOEL TO KOOTOG Tou KedaAaiou.

Mpokelpévou va SlatnpriosL fj va TpocopuoosL thv kedpahatakn doun, n Etalpsia pnopsi va mpocapuoost
TO MOO0O TWV UEPLOUATWY ToU KaTtaBdAAovtal 6Toug HETOXOUG, va eMLOTPEPEL KEGAAALO OTOUG HETOXOUG I

VoL EKBWOEL VEEC LETOXEG.
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8. EIZHTHZEIZ

Katomy twv avwtépw ektebevtwy, to AoknTikd SupPoUAlo swonysitat  otnv levikr fuvéleuon Twv
MetOXwv TNV €yKplon OAwV Twv Bepdtwv tng nuepnoiag Slatdfew, lbikotepa 8 Twv OLKOVOULKWV
KaTaotacswv (looAoylopol kAm), tng EkBEoswg tou Alokntikol TupBouliou kal Twv EAeyktwy, emi Twv
OLKOVOULKWVY KATOOTACEWY Kot TNV armallayn Twv PeAwV tou Aolkntikol ZupBouliou kot Twv EAeyktwy
arnd omoladnmote £uBUVNG KABwC €emiong KoL TNG EMKUPWONG TWV TEMPAYUEVWY TOU ALOIKNTIKOU

YupBouAiou katd tnv Stapkela T tapeABolong eTaLPLKAG XPHOEWG.

To Awowkntikd ZupPoulilo slonyeital emiong TNV €kAoyr €VOG TAKTIKOU OpKwToU EAEyKTOU KAl €vOG

QVOUTANPWHOTIKOU yla TV Xprion 2016.

TEMNOG TO ALOKNTIKO JUUPBOUALO ElonyeitaL TNV KN SLavour UEPIOUATOC OTOV LOVASIKO HETOXO TNG ETALPELQG
napd tnv umapén kepdwv mpog Slabeon katd tnv xprion 2015 ywa Adyoug evioxuong tng KeDOAALAKNG
Soung tng etatpeiac.

To AoknTiko ZupBouAto embupet va StafeBalwoet tnv Mevikn uvéleuon tTwv Metoxwv otL Ba npofei o

OAEG TIG QTOPOITNTEG EVEPYELEG WOTE VO CUVEXLOTEL N QIPOOKOTTN CUVEXLON TNG dpaotnplotnTag tng

eTaLpeiag mapad To cuveEXWE LeTABAAAOEVO KAl SUCXEPEG OLKOVOLKO TtEPLBAAAOV.

Metauopdwaon, 08 louviou 2016

To AlolknTKO TupBolALo

O MNpdebpog Ta MéAn
& AleuBuvwv ZUpPoulog
Riccardo Canevari Alicja Dorota Zolotar Niccolo Nitti
Rainer Dieter Kuhn Avtwvioc Werner ZapAklwtng
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